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AUDITOR’S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION

To the Shareholders and the Board of Directors of Takuni Group Public Company Limited

| have reviewed the interim consolidated financial information of Takuni Group Public Company Limited and its
subsidiaries, and the interim separate financial information of Takuni Group Public Company Limited. These
comprise the consolidated and separate statements of financial position as at 31 March 2019 and the related
consolidated and separate statements of comprehensive income, changes in equity, and cash flows for the
three-month period then ended, and the condensed notes to the interim financial information. Management is
responsible for the preparation and presentation of this interim consolidated and separate financial information in
accordance with Thai Accounting Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion
on this interim consolidated and separate financial information based on my review.

Scope of review

| conducted my review in accordance with the Thai Standard on Review Engagements 2410, “Review of interim
financial information performed by the independent auditor of the entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Thai Standards on Auditing and consequently does not enable me to obtain assurance that
I would become aware of all significant matters that might be identified in an audit. Accordingly, | do not express an
audit opinion.

Conclusion

Based on my review, nothing has come to my atiention that causes me to believe that the accompanying interim
consolidaled and separate financial infermation is not prepared, in all material respects, in accordance with Thai
Accounting Standard 34, “Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Ltd.

/At

Boonlert Kamolchanokkul

Certified Public Accountant (Thailand) No. 5338
Bangkok

15 May 2019

PricewaterhouseCoopers ABAS Ltd.
15th Floor Bangkok City Tower, 179/74-80 South Sathorn Road, Bangkok 10120, Thailand
T: +66 (0) 2844 1000 F: +66 (0) 2286 5050, www.pwe.com/th



Takuni Group Public Company Limited

Statement of Financial Position
As at 31 March 2019

Assets

Current assets

Cash and cash equivalents
Short-term investments

Trade and other receivables
Unbilled receivables

Short-term loans fo related parties
Inventories

Other current assets

Total current assets

Non-current assets

Pledged and restricted bank deposits

Investments in subsidiaries
Investment properties
Property, plant and equipment
Goodwill

Intangible assets

Deferred income tax assets

Other non-current assets
Total non-current assets

Total assets

/Yy

Director

Consoclidated

financial information

Separate

financial information
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Unaudited Audited Unaudited Audited
31 March 31 December 31 March 31 December
2019 2018 2019 2018
Notes Baht Baht Baht Baht
64,061,444 212,681,600 41,698,974 171,878,891
7 184,418,971 59,898,707 90,016,887 59,496,623
234,934,007 255,882,193 190,571,120 197,500,111
8.1 462,234,341 286,038,976 59,267,248 12,320,534
21 - - 278,450,000 243,850,000
10 296,822,399 308,561,179 21,232,648 27,389,417
18,593,903 10,982,681 5,850,021 3,893,079
1,261,065,065 1,134,045,336 687,086,898 716,428,655
30,734,500 37,348,750 11,899,000 12,559,000
11 - - 91,359,470 91,359,470
12 22,048,105 22,279,001 - -
13 551,359,558 564,973,640 59,656,516 83,416,581
19,383,641 19,383,641 - -
13 14,224 020 13,684,239 1,630,103 1,553,644
14 4,060,525 3,980,148 1,295,259 1,254,307
15 115,325,520 117,927,932 2,214,868 2,925,505
757,135,869 779,577,351 168,055,216 193,088,507
2,018,200,934 1,913,622,687 855,142,114 909,497,162

Director E— N)_L_'_j
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The accompanying condensed notes are integral part of these interim financial information




Takuni Group Public Company Limited
Statement of Financial Position {Cont'd)
As at 31 March 2019

Liabilities and equity

Current liabilities

Short-term bank borrowings

Trade and other payables

Advance received from construction
contracts and construction income
received in advance

Current portion of long-term bank

borrowings

Current portion of finance lease

liabilities

Current income tax payable
Other current liabilities

Total current liabilities
Non-current liabilities
Long-term bank borrowings
Finance [ease liabilities
Employee benefit obligations

Other non-current liabilities

Total non-current liabilities

Total liabilities

Consolidated

financiat information

Separate

financial information

Unaudited Audited Unaudited Audited

31 March 31 December 31 March 31 December

2019 2018 2019 2018

Notes Baht Baht Baht Baht
17 - 59,179,723 - -
16 299,181,335 346,268,820 59,848,543 104,839,019
8.2 330,080,778 385,025,302 46,214,344 48,495,000
17 38,640,000 38,640,000 - -
17 2,203,807 2,450,373 936,858 924,465
3,171,209 1,349,534 1,434,033 -

13,689,027 24,889,272 2,165,133 1,425,718
686,966,156 857,803,024 110,588,911 155,684,202

17 133,320,000 143,700,000 - -
17 2,958,127 3,476,352 242,109 481,022
8,050,132 7,609,016 3,680,282 3,474,166

18 17,496,872 12,101,346 10,190,532 3,862,381
161,825,131 166,976,714 14,112,923 7,817,569
848,791,287 1,024,779,738 124,711,834 163,501,771

The accompanying condensed notes are integral part of these interim financial information




Takuni Group Public Company Limited
Statement of Financial Position (Cont'd}
As at 31 March 2019

Liabilities and equity (Cont'd) ~

Equity

Share Capital
Authorised share capital
1,200,000,000 ordinary shares at
par value of Baht 0.5 each

Issued and paid-up
800,000,0000 ordinary shares
paid-up of Baht 0.5 each
Prerium on paid-up capital
ardinary shares
Share surplus from business
combination under common control
Retained earnings
Appropriated - Legal reserve
Unappropriated
Other component of equity

Equity attributable to owners of the parent

Non-controlling interests

Total equity

Total liabilities and equity

Consolidated

financial information

Separate

financial information

Unaudited Audited Unaudited Audited

31 March 31 December 31 March 31 December
2019 2018 2019 2018

Baht Baht Baht Baht
600,000,000 600,000,000 600,000,000 600,000,000
400,000,000 400,000,000 400,000,000 400,000,000
305,527,766 305,527,766 305,527,766 305,527,766
20,636,290 20,636,290 - -
8,692,000 8,692,000 8,692,000 8,692,000
55,126,761 72,250,990 16,210,514 31,775,625
81,852,708 1,070,428 - -
871,835,525 808,217,474 730,430,280 745,995,391
297,574,122 80,625,475 - -
1,169,408,647 888,842,949 730,430,280 745,995,391
2,018,200,034 1,813,622,687 855,142,114 809,497,162

The accompanying condensed notes are integral pant of these interim financial information




Takuni Group Public Company Limited
Statement of Comprehensive Income

For the three-month period ended 31 March 2019

Revenue

Revenue from sales
Revenue from services

Total revenues
Cost of sales

Cost of sales
Cost of providing services

Total cost of sales
Gross profit
Other income

Profit before expenses
Selling expenses
Administrative expenses
Finance costs

Profit (loss) before income tax
Income tax

Profit {loss) for the period

Other comprehensive income (expense):

ltems that will not be reclassified
subsequently to profit or loss
Remeasurements of post-employment
benefit obligations

Total comprehensive income (expense)

Profit (loss) attributable to:
Owner of the parent
Non-controlling interests

Profit (loss) for the period

Total comprehensive income (expense)
attributable to:
Owners of the parents
Non-controlling interests

Total comprehensive income (expense)
for the period

Earnings (loss) per share

Basic earnings (loss) per share {Baht)

Consolidated Separate

financial information financial information
Unaudited Unaudited Unaudited Unaudited
2019 2018 2019 2018
Baht Baht Baht Baht
195,844 660 187,109,248 195,574,110 186,436,076
490,206,414 395,821,143 69,753,278 -
686,151,074 582,930,391 265,327,388 186,436,076
(186,538,212) (173,586,829) (188,298,432} (173,154,120
(434,384,417) (350,839,079) {60,997 594) -
(620,922,629) (524,425,908) (249,296,026) (173,154,120
65,228,445 58,504,483 16,031,362 13,281,956
4,357,237 2,768,275 5,237,670 7,469,784
69,585,682 61,272,758 21,269,032 20,751,740
(1,523,375} (4,977,334) (638,169) (6,582,270)
(64,205,803} (38,767,783} (34,316,744) {15,094,091)
{2,783,310) (3,073,213) (17,754) (29,500)
1,073,194 14,454,428 {13,703,635) (954,121)
{7,018,373) (4,332,352) {1,713,876) 597,660
(5,945,179) 10,122,076 {15417 ,511) (356,461)
172,660 (1,841,587) - (1,258,233)
(5,772,519) 8,280,489 {15,417,511) (1,614,694)
(17,469,029} 2,980,433 (15,417,511) (356,461)
11,523,850 7,141,643 - -
{5,945,179) 10,122,076 (15,417,511) (356,461)
(17,422,740) 1,254,601 (15,417,511) (1,614,694)
11,650,221 7,025 888 - -
(5,772,519) 8,280,489 (15.417,511) (1,614,694)
{0.0218) 0.0037 (0.0193) (0.0004)

The accompanying condensed notes are integral part of these interim financial information
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Takuni Group Public Company Limited
Statement of Cash Flows
For the three-month period ended 31 March 2019

Cash flows from operating activities
Profit {loss) before income tax
Adjustments for:
Depreciation and amortisation charge
(Reversal) Allowance for doubtful accounts
Allowance for impairment of assets
Reversal of allowance for net realisable value
of inventories and reversat of allowance for
obsolete and slow-moving inventories
(Gain) loss on disposalsiwritten-off of property, plant
and equipment
Gain from remeasurement of investments
Employee benefit obligations expense
Writlen off withholding tax deducted at source
Finance costs
Interest income

Changes in operating working capital
- Trade and other receivables
- Unbiiled receivables
- Inventories
- Other current assets
- Other non-current assets
- Trade and other payables
- Advance received from construction contracts
and construction income received in advance
- Other current liabilities
- Employee benefit obligations paid
- Other non-current liabilities

Cash generated from operations
- Interest paid

- Income tax paid

- Income tax received

Net cash generated from (used in) operating activities

Consolidated
financial information

Separate
financial information

Unaudited Unaudited Unaudited Unaudited

2019 2018 2019 2018

Notes Baht Baht Baht Baht
1,073,194 14,454,428 {13,703,635) (954,121

12,13 14,765,677 10,751,954 1,422,711 1,456,812
9 (326,818} 2,276,818 (383,507} 2,518,684
13 22,477,776 - 22,477,776 -
10 (214,804) {123,958) - -
(309,908) 38,494 - 2

7 (520,264) (199,666) (520,264) (199,666}
566,940 625613 206,116 200,501

12,650 480,941 12,650 -

2,783,310 3,073,213 17,754 29,500

(620,456) (716,638) (1,457,290) (2,267,025)

39,687,297 30,661,198 8,072,311 784,687
22,773,685 47,730,951 (18.863,253) 13,749,241
(181,730,895} 2,172,478 (46,946,714) -
17,875,364 (17.,058,165) 6,156,769 {15,217,037)
(7,611,222) (1,249,964) {1,856,942) {190,308)

7,659,722 {7.912,659) {115,666) -
(43,389,772) 21,022 249 (44,817,497} 6,015,617
(54,944,524) (60,082,695) (2.280,656) -
(11,229,633) (8,535,695) 739,415 (500,740)

- (245,256) - -

5,247,926 98,192 6,180,551 108,600
(205,662,052) 6,600,634 (93,731,682) 4,750,060
(2,371,620) (3,073,213) - (29,500}
(11,203,852) (12,969,590) (320,795) (227,771)

813,653 - 813,653 -
(218.423,871) (9,442,169) (93,238,824} 4,492 789

The accompanying condensed notes are integral part of these interim financial information
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Takuni Group Puhlic Company Limited
Statement of Cash Flows (Cont'd)
For the three-month period ended 31 March 2019

Cash flows from investing activities
Purchase of intangible assets
Purchases of property, plant and equipment
Purchase of short-term investments
Proceeds from disposals of property, plant and equipment
Interest received
Dividend received
Short-ferm loans made to related parties
Loan payments received from

short-term loan to related parties
Pledged and restricted bank deposits

Net cash used in investing activities

Cash flows from financing activities
Repayments on short-term borrowings from banks
Repayments on long-term borrowings from banks
Payment on finance lease liabilities

Proceeds from disposal of investment in subsidiary
Proceeds from issued share capital

Net cash generated from (used in) from financing activates
Neat increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Bank overdrafts

Cash and cash eqguivalents at the end of the period

Non-cash transactions

Consolidated
financial Information

Separate
financial information

Unaudited Unaudited Unaudited Unaudited

2019 2018 2018 2018

Notes Baht Baht Baht Baht

(918,898) {3,304,060) (89,980) -

(28,468,888) (26,346,691) (299,880} {34,730)

7 {124,000,000) - (30,000,000} -

341,931 - - -

620,456 716,638 633,046 713,805

- - 26,999,995 23,999,995

21.2 - - (36,600,000} (31,620,000)

21.2 - - 2,000,000 -

6,614,250 5,026,740 660,000 5,026,740

(145,811,147} {23,907,373) (36,606,819} {1,914,190)

17 {59,179,723) - - -

17 (10,380,000) (10,740,000) - -

(810,479) (514,966) (244,274) (214,774)

- 2,700 - -

11 285,985,064 - - -

215,614,862 {11,252,2686) (244,274) (214,774)

(148,620,156} (44,601,808) (130,179,917} 2,363,825

212,681,600 347,119,350 171,878,891 246,066,025

- 490,829 - -

64,061,444 303,008,371 41,698,974 248,429,850
Consolidated Separate

financial information

financial information

Unaudited Unaudited Unaudited Unaudited
2019 2018 2019 2018
Baht Baht Baht Bant
Purchases of property, plant and equipment
(included in accounts payable and
other accounts payables) 3,977,198 3,234,511 161,142 1,116,765
Purchase assets under finance lease - 405,841 - .
Disposals of propeity, plant and equipment
{included in other accounts receivables) 1,383,178 - - -
The accompanying condensed noles are integral part of these interim financial information
9



Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 31 March 2019

1

General information

Takuni Group Public Company Limited (the Company) is a public company incorporated and resident in
Thailand. The address of its registered office is as follows:

140/1 Soi Nawee Charoensap, Kanchanaphisek Road, Bang Khae, Bangkok.

For reporting purposes, the Company and its subsidiaries are referred to as “the Group”. The detail of subsidiaries
are setout in note 11,

The principal business operations of the Group are Liquid Petroleum Gas trading, hazardous substances and
construction materials transportation services, gas systems installation and safety check services for vehicles,
construction services and property development business.

This interim consolidated and separate financial information was authorised for issue by the Board of Directors
on 15 May 2019.

This interim consolidated and separate financial information has been reviewed, not audited.
Accounting policies

2.1 Basis of preparation

The Interim financial information has been prepared in accordance with Thai Accounting Standard 34
Interim Financial Reporting. The primary financial information (statement of financial position, statement
of comprehensive income, statement of changes in shareholders’ equity and cash flows) is presented in
a format consistent with the annual financial statements complying with Thai Accounting Standard 1
Presentation of Financial Statements. The notes to the financial information are prepared in a condensed
format. Additional notes are presented as required by the Securities and Exchange Commission under
the Securities and Exchange Act.

The interim financtal information should be read in conjunction with the annual financial statements for
the year ended 31 December 2018. ’

An English version of the interim consolidated and separate financial information has been prepared from
the interim financial information that is in the Thai language. In the event of a condlict or a difference in
interpretation between the two languages, the Thai language interim financial information shall prevail.

The accounting policies used in the preparation of the interim financial information are consistent with
those used in the annual financial statements for the year ended 31 December 2018, except for the
change in accounting policies as disciosed in Note 3. ‘

Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report
only if it would also be appropriate to anticipate or defer such costs at the end of the financiai year.

Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected
total annual profit or loss.

10



Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 31 March 2019

2

Accounting policies (Cont'd)

2.2

2.3

Financial reporting standards are effective for annual periods beginning on or after 1 January
2019

TAS 40 (revised 2018) Investment Property
TFRIC 22 Foreign Currency Transactions and Advance Consideration

TAS 40 clarifies that transfers to or from investment property can only be made if there has been a
change in use that is supported by evidence. A change in use occurs when the property meets, or
ceases to meet, the definition of investment property. A change in intention alone is not sufficient to
support a transfer,

TERIC 22 interpretation provides guidance for determining the exchange rate to be used on the
initialrecognition of a related asset, expense or income where an entity pays or receives an advance
consideration in'a foreign currency. The interpretation requires an entity to use the exchange rate at the
date on which an entity recognises the non-monetary assets, such as prepayments and advances, or
non-monetary liability, such as deferred income arising from the advance consideration. If there are
multiple advance payments or receipts of payments, the exchange rate is fo be used on the date when
each non-monetary asset or liability is recognised.

Management has assessed and considered that the above revised standards do not have significant
impact on the Group.
Financial reporting standards are effective for annual periods beginning on or after 1 January

2020 which are relevant to the Group. The Group has not yet adopted these revised standards.

2.3.1 Financial instruments

The new financial reporting standards relate to financial instruments are:

TAS 32 Financiat instruments: Presentation
TFRS 7 Financial Instruments: Disclosures
TFRS 9 Financial Instruments

These new standards address the classification, measurement and derecognition of financial
assets andfinancial liabilities, impairment of financial assets, hedge accounting, and presentation
and disclosure offinancial instruments.

2.3.2 TFRS 16 Leases

TFRS 16 will result in aimost all leases where the Group is a lessee being recognised on the
balance sheet as the distinction between operating and finance lease is removed. An assat
{the right to use the leased item) and financial liability to pay rentals are recognised, with exception on
short-term and low-value leases.

The Group's management is currently assessing the impacts from these standards.

11
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 31 March 2019

3 Change in accounting policies

TFRS 15, Revenue from contracis with customers

The Group has adopted the new Thai Financial Reporting Standards (TFRS) no. 15, Revenue from contracts
with customers from 1 January 2019 under the modified retrospective approach and the comparative figures
have not been restated. The Group did apply practical expedient relates to completed contracts and contract

modifications allowed by TFRS 15.

The adoption of TFRS 15 mainly affects the Group’s accounting treatment on fiming of revenue recognition,

variable consideration and inventory.

The following tables show the adjustments made to the amounts recognised in each financial statement line

item.
Consolidated financial information
As at As at
31 December 2018 1 January 2019
Previously reported Adjustments Restated
Statement of financial position Bant Baht Baht
Trade and other receivables 255,882,193 116,503 255,997,696
Unbilled receivables 286,038,976 (5,535,530} 280,503,446
Inventories 308,561,179 5,921,780 314,482,959
Other non-current liabilities 12,101,346 147,600 12,248,946
Retained earnings - Unappropriated 72,290,990 258,511 72,549,501
Non-controlling interests 80,625,475 95,642 80,721,117
Separate financial information

As at As at
31 December 2018 1 January 2019
Previously reported Adjustments Restated
Statement of financial position Baht Baht Baht
Other non-current liabilities 3,862,381 147 600 4,008,981
Retained earnings - Unappropriated 31,775,625 {147,600} 31,628,025

The following tables show the amounts by each financial statements line item in the current year from the

adoption of the new revenue standard compared to the previous revenue standards,

Consolidated financial information

As at 31 March 2019

Balance under the

Balance Impacts from  previous revenue

as reported TFRS 15 standards

Statement of financial position Baht Baht Baht
Trade and ofher receivables 234,934,007 (58,523} 234,875,484
Unbilled receivables 462,234 341 16,104,951 478,339,292
Inventories 296,822,399 (10,823,913} 285,998,486
Other non-current assets 115,325,520 (1,191,919} 114,133,601
Other current liabilities 13,689,027 (5,877} 13,683,150
Other non-current liabilities 17,496,872 118,967 17,615,839

Consolidated financia! information

For the three-month period ended 31 March 2019

Balance under the

Balance impacts from  previous revenue

as reported TFRS 15 standards

Statement of comprehensive income Baht Baht Baht
Revenue from sales 195,944,660 100,654 196,045,314
Revenue from services 490,206,414 8,345744 498,552,158
Cost of sales 186,538,212 {6,200,060) 180,338,152
Cost of providing services 434,384,417 4,802,133 439,288,550
Selling expenses 1,523,375 6,561,405 8,084,780
Income tax 7,018,373 1,235,084 8,253,457
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Takuni Group Public Company Limited

Condensed Notes to the Interim Financial Information {(Unaudited)

For the interim period ended 31 March 2012

Change in accounting policies (Cont'd)

TFRS 15, Revenue from contracts with customers (Cont'd)

The following tables show the amounts by each financial statements line item in the current year from the
adoption of the new revenue standard compared to the previous revenue standards.

Separate financial information
As at 31 March 2019

Balance under the

Balance Impacts from  previous revenue

as reported TFRS 15 standards

Statement of financial position ) Baht Baht Baht
Other current liabilities 2,165,133 (56,877) 2,159,256
Other non-current liabilities ' 10,190,532 118,967 10,309,499

Separate finan¢ial information
For the three-month period ended 31 March 2019
Balance under the

Balance tmpacts from  previous revenue

as reported TFRS 15 standards

Statement of comprehensive income Baht Baht Baht
Revenue from sales 195,574,110 100,654 195,674,764
Cost of sales 188,208,432 (6,200,060) 182,098,372
Selling expenses 638,169 6,561,405 7,199,574

Estimates

The preparation of interim financial information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the

group's accounting policies and the key sources of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31 December 2018.

Segment information

The Group presents segment information in accordance with business segment in the financial report by
considering based on the grouping of related products and services as the basis for segment information.

Significant business segments are as follows;

Liquid Petroleum Gas trading : Pefroleum gas trading for household cooking, industry and transportation
Gas installation equipment » Industrial and car gas systems installation and equipment trading
trading
Transportation services : Hazardous substances and construction materials transportation services
by land
Construction services : Construction services
Non-destructive testing (NDT) : Industrial and car gas systems safety-checking services
and inspection service
Others : Property development

The Group has two customers in construction services which each generated revenues more than 10% of total
revenues in the consolidated financial information for three-month period ended 31 March 2019 totaling Baht
381.29 million (31 March 2018: one customer totaiing Baht 321.50 million).

13
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 31 March 2019

6 Fair value

6.1

6.2

Fair value estimation

The table below analyses financial instruments carried at fair value, by valuation method. The different
levels have been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 : Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs).

The following table presents the Group's financial assets that are measured at fair value at 31 March 2019
and 31 December 2018. See note 12 for disclosures of the investment properties that are measured at fair
value,

Level 2

Consolidated
financial information financial information
31 March 31 December 31 March 31 December
2019 2018 2019 2018
Baht Baht Baht Baht

Separate

Financial assets at fair value
through profit or loss

Investment in fixed income fund
classified as trading investment

{note 7) 90,016,887 59,496,623 90,016,887 59,496,623
Fixed deposit (note 7) 94,402,084 402,084 - -
Total assets 184,418,971 59,898,707 90,016,887 59,496,623

There were no transfers between levels 1 and 2 during the period.

Valuation techniques used to derive Level 2 fair values

The fair vaiue of financial instruments that are not traded in an active market {over-the-counter) is
determined using valuation techniques which maximise the use of observable market data and rely as
litthe as possible on entity-specific estimates. If all significant inputs required to fair value an instrument
are observable, the instrument is included in level 2.

Short-term investments

As of 31 March 2019 and 31 December 2018, information relating to short-term investments is as follows:

Consolidated financial information
31 March 2019 31 December 2018

Cost Fair value Cost Fair value
Baht Baht Baht Baht
Short-term investments

Investment in fixed income fund
classified as trading investments 80,000,000 90,016,887 60,000,000 59,496,623
Fixed deposit 94,402,084 94,402,084 402,084 402,084
Gain (loss) on fair value measurement 16,887 - (503,377) -
Tota] Shol-t_term investments 184,41 8,971 1 84,41 8,971 59,898,707 59,898,707
15



Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudlted)
For the interim period ended 31 March 2019

Short-term investments (Cont'd)

As of 31 March 2019 and 31 December 2018, information relating to short-term investments is as follows: (Cont'd)

Separate financial information

31 March 2019 31 December 2018
Cost Fair value Cost Fair value
Baht Baht Baht Baht
Short-term investments
Investment in fixed income fund
classified as trading investments 80,000,000 90,016,887 60,000,000 59,496,623
Gain (loss) on fair value measurement 16,887 - {503,377) -
Total short-term investments 80,016,887 90,016,887 50,496,623 59,496,623

During the three-month period ended 31 March 2019, the movement of shor-term investments is as follows:

Consolidated
financial information
For three-month period

Trading

securities Fixed deposit

Baht Baht

Opening net book amount 59,496,623 402,084
Addition 30,000,000 94,000,000
Gain on fair value measurement during the period 520,264 -
Closing net book amount 90,016,887 94,402,084

Separate

financial information
For three-month period

Trading
securities Fixed deposit
Baht Baht
Opening net book amount 58,486,623 -
Addition 30,000,000 -
Gain on fair value measurement during the period 520,264 -
Ciosing net book amount 90,016,887 -

16
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)

For the inferim period ended 31 March 2019

o

8

Assets and liabilities of construction contracts

8.1

8.2

Unbilled receivables

Project value as per contracts

Accumulated amount recognised

as revenue on percentage of
completion basis

Less Value of total billed
Unbilled receivables

Retention receivables

Consolidated
financial information

Separate
financial information

Advance received and constrution income received in advance

Project vaiue as per contracts

Value of tofal billed

Less Accumulated amount
recognised as revenue
on percentage of

completion basis

Construction income received
in advance

Advance received from
construction contracts

Total

financial information

31 March 31 December 31 March 31 December
2019 2018 2019 2018
Baht Baht Baht Baht
3,765,659,797  3,804,417,092 494,934,791 484,950,000
1,484,706,692 1,594,819,007 82,073,812 12,320,534
(1,022,472,351) (1,308,880,931) {22,806,564) -
462,234,341 286,038,976 59,267,248 12,320,534
31,934,812 37,250,508 - -
Consolidated Separate

financial information

31 March 31 December 31 March 31 December
2019 2018 201¢ 2018

Baht Baht Baht Baht
1,232,487,991 1,795,930,086 - -
1,060,028 677 1,177,526,705 - -
{982,554,363) (1,154,506,083) - -
77,474 314 23,020,622 - -
252,606 464 362,004,680 46,214,344 48,495,000
330,080,778 385,025,302 48 495,000

46,214,344

17
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Takuni Group Public Company Limited

Condensed Notes to the Interim Financial Information (Unaudited)

For the interim period ended 31 March 2019

8

Trade and other receivables

Trade account receivables

Less Allowance for doubtful accounts

Total trade account receivables - net
Receivable from related parties {note 21)

Others receivables
Prepayments

Accrued interest income (note 21)

Dividend receivable (note 21)
Accrued income

- NDT and inspection service

Total trade and other receivables - net

Consolidated
financial information

Separate
financial information

QOutstanding trade accounts receivable can be analysed as follows:

Trade account receivables
Within credit term

Overdue

- Upto 3 months

- 3-6 months

- 6-12 months

- Over 12 months

Total

Less Allowance for doubtful accounts

Trade account receivables - net

31 March 31 December 31 March 31 December

2019 2018 2019 2018

Baht Baht Baht Baht

190,435,495 197,160,808 75,865,461 57,802,886

(4,603,107) {4,929,925) (3,418,128) (3,801,633}

185,832,388 192,230,883 72,447 335 54,001,253

- - 1,125,132 1,125,132

1,654,114 1,597 556 15,557 -

39,766,056 49,146,475 110,308,184 109,523,063

- - 6,674,912 5,850,668

- - - 26,999,995

7,681,449 12,907,279 - -

234,934,007 255,882,193 190,571,120 197,500,111
Consolidated Separate

financial information

financial information

31 March 31 December 31 March 31 December
2019 2018 2019 2018

Baht Baht Baht Baht
106,688,981 144,951,123 33,662,169 31,654,614
76,730,367 47,318,426 37,220,704 22,398,145
3,244 820 458,050 2,339,553 226,753
326,562 1,265,029 - 683,470
3,444 765 3,168,180 2,643,035 2,839,904
190,435,495 197,160,808 75,865,461 57,802,888
(4,603,107} (4,929,925) (3,418,126} (3,801,633)
185,832,388 192,230,883 72,447,335 54,001,253

Management believes that the allowance provided for is sufficient based on its consideration of past debt

collection experiences of the Group.

18



Takuni Group Public Company Limited
Condensed Notes to the Interim Financia! Information {Unaudited)
For the interim period ended 31 March 2019

faa

10 Inventories

Consolidated
financial information

Separate

financial information

31 March 31 December

31 March 31 December

2019 2018 2019 2018
Baht Baht Baht Baht
Finished goods

- petroleum gas 20,516,937 24,091,784 23,615,073 24,197 708
- gas tank for installation and equipment 10,589,009 10,839,312 - -
Work in progress - gas installations 316,075 336,040 - -
Work in progress - construction contract 101,088,702 6,983,048 617,575 3,191,709
Raw materials 36,202,812 64,985,813 - -
General supplies 3,296,243 3,148,668 - -
Goods in transit - 73,678,697 - -
Land awaiting for development 136,000,000 135,000,000 - -
Total 307,009,778 318,963,362 21,232,648 27,389,417

Less Allowance for net realisable value
of inventories (10,187,379)  (10,402,183) - -
Tota[ inventories - net 296,822,399 308,561 ,1 79 21 ,232,648 2?,389.41 7

As al 31 March 2019, the Group provided an allowance for finished goods particularly those items relating to
gas installation and eguipment of Baht 10.19 million (31 December 2018: Baht 10.40 million), in which
allowance of Baht 0.21 million was reversed as related finished goods were sold in the first quarter of 2019
{2018 allowance of Baht 0.12 million was reversed).

19



0Z

‘saseys Aeuipio Jo uopodord

au) wouy 1ayip 1ou saop Auedwoo Jualed sy Aq Ajosuip pray sBupjiepspun Aeipisgns sy ul siybu Bunoa ay) jo uoipodold ay) “uoneposuos ay) up papnpul sue sbuepspun Lelpisqns ||y

0Lt'658' 16 D4P'6SE' L6
- - £9'92Z £8°9C IVEL FAR:72 - - ZvD ela Buipjoyaseys joanpuy S30JAIBS UONSNISUOD pugjiey | (O30} PN 0D DI
(zv2) papwn
- - 0.8t 9€'€9 08'ES P9'9e - - 11 Eia Buiployaleys yasapu| STNUBS LONIUISUDD puepey ] Auedwo) onand (puejiey)) zvo
004'666 00/'666 £0°0 £0'0 L6868 16°66 16'66 1666 Bupjoyeseys janq juswdojanap Apedold pueeyL (18} ‘P 0D pue unyey,
pue| Ag sa21AI88
uonepodsuey
seuaeLw
LUON2MIISUDD pue
0BL'EYO'GL oA T LO'D Lo0'0 6666 66'66 6665 66°66 Supicyareys wang S20UBISANS SNOpIeZeH pueey | (o) pr1op sousiforsen o
annes (3w}
008'6£E'LE 008'68L°LE Lo 100 66°66 66'66 6666 66'66 Suipjoyaseys 1810 vonaadsuy pue LN puBpey | ‘P o Bunsauibuz yenuydeyorey
SAMNIBS
UORoNSUCD
pue 'Buipen
watudinba pue
L uope|esu] SWa)sAs
06L'gle'es 062'9/£'cS Lo'0 100 66'66 6666 66'66 66'66 Buipjoyaleys a1Q seb Jeo pue [eusnpu) puegeyy (L1} 'P1 "o (puejiey]} lunyet
gL0z 6Loz 8107 6102 gLoZ 640Z 810z 6L0Z diysuopiejoy yo sunjeN S5auISng o ainjeN ssauIsng Jo aweN
Jaquiadag g yaew e Jaquanag LE Yddew 1e Jaquiadad L UYMBW LE Jaqiadag 1 Ywde Le soeid pue
{1yeg) (3%) s¥s219yu) Bugjonuos (o) (24) yuaued uopesodiooul
poLjaw 3500 =uou A paY saleys dnoib ayy Aq pray sazeys Ag pray Aposaap saleys jo lnyunog

UORRULIOUY |eI3UEBUR
ajeiedag

Aredipio 0 voodosg

Aeuipio jo uoptodoig

Areuppdo jo uoipodosy

ISMO|[0} SB aUB §L.0Z YDJB LE 1B SB SOUBIpISqNS Ul JUSLISIAU|

SaLBIPISANS LI JUSWISIAL| i

—y

~

ey

6102 Y24y L£ papud polad wiiajul syl log
vau_n:m::v uoREWIOU| JeIDUBUIY WLID)L| SY) 0} SBJON Pasuapuos
papwr] Auedwos 21qnd dnousy junye

|



[

o

Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the interim period ended 31 March 2019

11

12

Investment in subsidiaries (Cont'd)

The movement of investment in subsidiaries for the three-month period ended 31 March 2019 is as follows:

Separate

financial information

Baht

Beginning net book amount 91,358,470
Acquisition -
Reversal of impairment -
Disposal -
Ending net book amount 91,359,470

During 8 - 15 January 2019, CAZ (Thailand) Public Company Limited which is a subsidiary of the Group held
interest by Takuni (Thailand) Co., Ltd, offered its ordinary shares to the initial public offering (IPO) by issuing 80
million ordinary shares. The new shares were sold to subscribers at price of Baht 3.90 per share totaling Baht
312 million. The net receiving from IPO was Baht 285.99 million after deducting costs of share issuance amount
of Baht 26.01 million. The shares of CAZ began trading in the Market for Alternative Investment {mai) on
22 January 2019. After IPO, CAZ is still a subsidiary of Takuni Group Public Company Limited (the Company).
The Company continues to prepare the consolidate financial statements. This will affect to portion of ordinary
shares of the parent decrease from 51.30% to 36.64%.

investment properties

The movement of investment properties for the three-month period ended 31 March 2019 can be summariesd as
follows:

Consolidated
financial information

Buildings

Baht

Opening net book amount 22 279,001
Depreciation charge (230,898)
Closing net bock amount 22,048,105
Fair value at 31 March 2019* 71,100,000

Buildings

*Fair values of the Group's investment properties were assessed by an independent valuer. The fair values are
based on income approach for building located at head office leased to the external parties according to its
report dated 30 November 2017 and market approach for condominium accerding to its report dated 16 October
2017.

As at 31 March 2019, management believes that the Group has no significant factors that may affect the fair
value as previously assessed.

Buildings for rent at net book value of Baht 5.11 million (31 December 2018: Baht 5.22 miliion) has been
pledged as a security for bank overdrafts, circulating loan credit, letters of credit or trust receipts and forward
contracts (note 22.1).
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the interim period ended 31 March 2019

13 Property, plant, equipment and intangible assets
The movement of property, plant, equipment and intangible assets for the three-month period ended 31 March
2019 is summarised as follows:
Consolidated Separate
financial information financial information
Property, plant Property, plant
and Intangible and Intangible
equipment assets equipment assets
Baht Baht Baht Baht
Opening net book amount ) 564,973,640 13,684,239 83,418,581 1,553,644
Additions 24,434 561 918,896 126,801 89,980
Disposals/ written offs (1,415,201) - - -
Depreciation/ amortisation charges (14,158,248) (376,533) (1,411,772} (10,939}
Allowance for impairment (22,475,194) (2,582) (22,475,194) (2.582)
Closing net book amount 551,359,558 14,224,020 59,656,516 1,630,103
As at 31 March 2019, the Group had pledged certain plots of land and buildings with net book value of Baht
349.68 million (31 December 2018: Baht 349.81 million) as collateral for credit facilities for bank overdrafts,
letters of credits or trust receipt, letters of guarantees, forward contracts, long-term borrowings from financial
institutions (note 17 and note 22.1).
Impairment
During the three-month period ended 31 March 2019, gas depot and related assets in LPG trading business
have been impaired amount to Baht 22.48 million since recoverable amount is less than carrying value. The
recoverable amount of Cash Generate Unit (CGU) of LPG trading business unit was determined based on value
in use, which calcutated by using pre-tax cash flow projections covering the longest useful life of the assets in
CGU. This is management's best estimation of the recoverable amount.
However, the recoverable amount may change due to the alternation of environment and related situations,
which may affect to allowance for impairment in the future,
14 Deferred tax assets (liabilities)

Consolidated Separate
financial information financial information

31 March 31 December 31 March 31 December

2019 2018 2019 2018

Baht Baht Baht Baht

Deferred income tax assets 4,695,435 4,645,764 1,605,813 1,491,640
Deferred income tax liabilities {634,910) {(665,616) {210,564) (237,333)
Deferred income tax, net 4,080,525 3,980,148 1,295,259 1,254,307

Deferred tax assets arise from temporary differences of the allowance for doubtful accounts, allowance for
inventories, reserve for employee benefit obligations, warranty provisions and provisions for sales promotion.
Deferred tax liabilities arise from temporary differences of finance leases and gains and losses arising from the
acquisition of assets between the Group.
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the interim period ended 31 March 2019

15 Other non-current assets
Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
- 2019 2018 2019 2018
Baht Baht Baht Baht
Deposit and guarantee 2,478,484 2,370,862 1,006,737 990,771
Withholding tax deducted at source 85,405,224 80,347,762 1,108,431 1,934,734
Retention 27,342,112 35,209,308 - -
Other prepayment 99,700 - 99,700 -
Tota[ Other non-current assets 115,325,520 1 17,927,932 2,214,868 2,925,505
18 Trade and other payables
Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2019 2018 2019 2018
Baht Baht Baht Baht
Trade accounts payable 235,984,621 223,778,210 52,445,132 30,342 825
Trade accounts payable
- related parties (note 21) - - 2,493,835 57,373,464
Amounts due to related parties (note 21) - - 101,608 110,150
Cther payables 11,495,639 6,651,626 2,138,356 2,010,109
Unearned revenue 267,056 305,175 - -
Accrued expenses 51,434,019 115,633,800 2,669,612 6,002,471
Total trade and other payab'es 299,181 ,335 346,268‘820 59,848,543 104,839,01 g
17 Borrowings
Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2019 2018 2019 2018
Baht Baht Baht Baht
Current
Short-term bank borrowing - 59,179,723 - -
Current portion of long-term bank borrowings 38,640,000 38,640,000 - -
Current portion of finance lease liabilities 2,203,807 2,450,373 936,858 924,485
Total current borrowings 40,843,807 100,270,096 936,858 924,465
Non-current
Bank borrowings 133,320,000 143,700,000 - -
Finance lease liabilities 2,958,127 3,476,352 242,109 481,022
Total non-current borrowings 138,278,127 147,176,352 242,108 481,022
Total borrowings 177,121,934 247,446,448 1,178,967 1,405,487
23
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 31 March 2019

17 Borrowings (Cont'd)
The movement in long-term borrowings from banks is analysed as follows:
Consolidated Separate
financial financial
information information
31 March 31 March
2019 2019
Baht Baht
Opening amount 182,340,000 -
Repayments (10,380,000} -
Closing amount 171,960,000 -
Subsidiaries
CAZ (Thailand) Public Company Limited
On 15 January 2016, CAZ entered into the loan agreement with a local bank amounting to Baht 10.00 million,
which required ‘the principle repayment of Baht 720,000 every 8 month, fotaling 14 pericds. This borrowing
bears the interest rate at MLR% per annum and is guaranteed by CAZ's director.
On 15 January 2016, CAZ entered into the borrowing agreement with a local bank amounting to Baht 10.00
million, which required the repayment of Baht 720,000 every 6 month, totaling 14 periods. This borrowing bears
the interest rate at 4.00% per annum and is guaranteed by CAZ's director.
On 10 August 2016, CAZ entered into the loan agreement with a local bank amounting to Baht 250.00 million,
which required the repayment of Baht 2.98 million per month, totaling 84 perfods. This borrowing bears the
interest rate at MLR - 0.75% per annum for the first anniversary of the date of drawdown and MLR - 0.50 % per
annum for the period thereafter. The borrowing is pledged by the Company, land and buildings of CAZ and
CAZ's director (note 13).
18 Other non-current liabilities
Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2019 2018 2019 2018
Baht Baht Baht Baht
Deposit and guarantee 329,810 329,810 324,810 324,810
Retention 16,830,629 11,589,138 9,529,289 3,355,171
Provisions for sales promotion 336,433 182,400 336,433 182,400
Total other non-current liabilities 17,496,872 12,101,346 10,190,532 3,862,381
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20

Warrants

Warrants to purchase ordinary shares TAKUNI-W

On 28 January 2016, the Company issued warrants to offer to its existing shareholders. The detail of warrants is
as follows:

Type of warrants : To be issued under the names of respective holders and transferable.
Term of warrants ; 5 years from the issuing and offering date

Number of warrants : 399,999,874 units

Ratio : 2 existing ordinary shares per 1 warrant

Offering price : Baht 0 per unit

Exercise ratio ; 1 warrant per 1.07 ordinary shares

(31 December 2018: 1 warrant per 1.04 ordinary shares)

Exercise price : Baht 1.88 per share (31 December 2018: Baht 1.93 per share)
Exercise date : On the last business day of December of each year
Last exercise date : 28 January 2021

At 13 March 2019, the company adjusted exercise price and exercise rafic of warrants during the term of the
warrants since diSidend payout is higher than dividend payout policy.

The movement of warrants to purchase ordinary shares for the three-month period ended 31 March 2019 is as
follows:

Consolidated and separate
financial information

TAKUNI-W

Warrants

Opening balance 399,999,874
Warrants issued during the period -
Warrants exercised during the period -
Closing balance 399,989,874

Income taxes

The interim income tax expense is accrued based on management's estimate using the tax rate that wouid be
applicable to expected total annual earnings. The estimated average annual tax rate used is 20% per annum
(31 March 2018: 20% per annum).
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Related party transactions

As at 31 March 2019, the major shareholders of the Company are four individuals from the same family, which
own 51.80% of the Company’s share capital. The investment in subsidiaries is disclosed in note 11.

The following material transactions were carried out with related parties:

21.1 Outstanding balances arising from sales/purchases of goods/services

Consolidated

financial information

Separate
financial information

31 March 31 December 31 March 31 December
2019 2018 2018 2018
Baht Baht Baht Baht
Other receivables
Subsidiaries - - 1,125,132 1,125132
Accrued interest income
Subsidiaries - - 6,674,912 5,850,668
Dividend receivable
Subsidiaries - - - 26,899,995
Prepayment
Subsidiaries - - 90,1 12,017 90.112,017
Trade accounts payable
Subsidiaries - - 2,493,835 57,373,464
Other account payables
Subsidiaries - - 101,608 110,150
Retention
Subsidiaries - - 4,592,700 2,041,200
21.2  Short-term loans to related parties
Consolidated Separate

financial information

financial information

31 March 31 December 31 March 31 December
2019 2018 2018 2018
Baht Baht Baht Baht
Subsidiaries - - 278,450,000 243,850,000
The movement in short-term loans to related parties is as follows:
Consolidated Separate

financial information

financial information

31 March 31 December 31 March 31 December

2019 2018 2019 2018

Baht Baht Baht Baht

Opening balance - - 243,850,000 193,820,000
Additions - - 36,600,000 93,050,000
Repayments - - (2,000,000) (43.020,000)
Ending balance - - 278,450,000 243,850,000

These loans are unsecured and carry interest at the rate of 3.00% per annum. The loans are due on demand.
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f—

The following material transactions were carried out with related parties (Cont'd):

21.3 Revenues from sales of goods/services and other income

Consolidated Separate
financial information financial information
2019 2018 2019 2018
Baht Baht Baht Baht
For the three-maonth period
ended 31 March
Revenue from sales
Subsidaries - - - 3,732
Other income
Subsidaries - - 3, 1 55.047 3,690,000
Interest income
{included in other income)
Subsidaries - - 839,367 1 ,553,221

21.4 Purchases of goods/services and other expenses
Consolidated Separate
financial information financial information
2019 2018 2019 2018
Baht Baht Baht Baht
For the three-month period
ended 31 March
Purchase of goods and
services
Subsidiaries - - 2,074,443 -
Office rental expenses
Subsidiaries - - 267,000 267,000
Transportation expenses
Subsidiaries - - 7,228,937 7,191,886
Other Expenses
Subsidiaries - - 67,635 399,883
21.5 Key mangement compensation

Key mangement includes directors (executive and non-executive)
compensation paid or payable to key mangement is shown below:

Consolidated
financial information

and management of the Group, the

Separate
financial information

2019 2018 2019 2018
Baht Baht Baht Baht
For the three-month period
ended 31 March
Salaries and other short-term 7,800,667 7,033,867 3,263,824 3,841,855
employee benefits
Post-employment benefits 229,083 251,972 125,862 175817
8,038,750 7,285,839 3,389,486 4,017,472
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22

21.6 Sureties

During the three-month period ended 31 March 2019, a subsidiary cancelled a letter of guarantee made
by a bank to another subsidiary (31 December 2018: Baht 80 million).

Commitments and contingency

221

22.2

Letters of guarantee

As at 31 March 2019, the outstanding bank guarantees issued by the banks on behalf of the Group for
the purchase of petroleum gas from gas sellers and government agencies for the electricily usage, and
on behalf of subsidiaries for the purchase of goods and contractual performance are as follows:

Consolidated
financial information financial information

31 March 31 December 31 March 31 December

2019 2018 2019 2018

Separate

Currency:
- Thai Baht 970,305,248 1,061,919,281

103,295,000
- Ush - 1,840,500

103,295,000

The Group has credit facilities for letter of credit or trust receipt, letter of guarantee and forward contract.
These credit facilities are pledged by subsidiaries' assets, subsidiaries’ bank accounts, and directors
{note 12 and note 13),

Operating lease commitments

As at 31 March 2019, the Group and Company had the future aggregate minimum lease payments under
non-cancellable operating lease in respect of operating vechicle, tools and equipment and land rental for
gas storage facility in Pichit province, as follows:
Consolidated
financial information

31 March 31 December

Separate
financial information

31 March 31 December

2019 2018 2019 2018

Baht Baht Baht Baht

Within 1 year 9,800,884 6,412,835 1,989,757 2,031,757
Later than 1 year

but not later than 5 years 11,335,132 8,526,233 2,697 932 2,979,388

Qver 5 years 4,556,296 4,664,779 4,556,296 4,664,780

Total 25,692,312 19,603,847 9,113,985 9,675,925
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22 Commitments and contingency (Cont'd)

22.3 Capital commitment

22.4

Capital expenditure contracted for at the reporting date but not yetincurred is as follows:

Consolidated
financial information

Separate
financial information

31 March 31 December

31 March 31 December

2019 2018 20189 2018

Property, plant and equipment

Currency:

- Thai Baht 6,590,957 10,294,722 - -

- Usp 29,050 - - -
intangible asset

Currency:

- Thai Baht 663,000 926,250 312,000 312,000

Commitment from purchasing construction materials

Construction materials purchase contracted for at the reporting date but not yet incurred is as follows:

Consolidated
financial information

Separate
financial information

31 March 31 December

31 March 31 December

2019 2018 2019 2018
Currency;
- Thai Baht 8,350,218 25,260,821 - -
- Usb - 528,351 - -
225 Litigation
Subsidiary

CAZ (Thailand} Public Company Limited (“subsidiary”) has been sued from claiming damage case by a
company (“plaintifi”) for breach of service contract in amount of Baht 1.52 million. The Court of First
Instance reached out judgment on 27 October 2017 to dismiss the case. On 22 February 2018, the
plaintiff filed an appeal with its claims to the Court of Appeal. The Court of Appeal judged this case on
15 November 2018 to let the subsidiary pay Baht 0.35 million. On 4 March 2019, the subsidiary filed a
petition to the supreme court since the plaintiff did not sue for such amount at first, Currently, the
subsidiary has not recorded provision for the contingent liabilities, which may arise from the legal
proceeding since management belleves that the subsidiary will not incur any significant loss from this

litigation.
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23 Events after the reporting period

The Company

New company establishment

The Executive Committee's meeting no. 4/2562 held on 11 March 2019 has approved to establish and register
Takuni Trading Company Limited which is a holding company. The new company was registered with
the Ministry of Commerce on 3 April 2019 with the register capital of Baht 100,000.

Dividend

On 25 Aprii 2019, the Annual General Shareholders’ meeting approved the dividends payment from the
operating results for the year ended 31 December 2018 at Baht 0.0375 for 800 million shares, totalling Baht
30 million. The dividends will be paid to sharsholders on 24 May 2019,

Subsidiary
Dividend

On 18 April 2019, the Annual General Shareholders’ meeting of CAZ approved the dividends payment from the
operating results for the period 1 April 2018 - 31 December 2018 at Baht 0.10 per share for 280 million shares,
fotaling Baht 28 million. The interim dividends will be paid to shareholders on 17 May 2019.

The Group

Provision for employee benefit

On 5 April 2019, an amendment bill fo the Labour Protection Law was published in the Government Gazette.
The amended law will become effective 30 days after its publication. The main amendment is that the
compensation for employees who have retired and have more than or equal to 20 years of service has changed
from 300 day's pay to 400 day's pay. The Group's management is in the process of assessment the effects of
the amendment on the Group's financial statements.
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