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5548QSPEVDUTABSFAEJWFSTF3JOBUFSNTAPGA\
&MFDUSJD3.PUPSDZDMFT3USBEJOH
5543UIBUSTFMMT8FMFDUSJDANPUPSDZDMFTAV
NBOVGBDUVSFST dXJUIGLFZAQSPEVDUSGFBUVSFTA.
¢«)JHI QFSGPSNBODF3FMFDUSJD3NPUPS
e *OUFMMJHFOUB3&OFSHZ3.BOBHFNFOU®4ZTUFN
e« %FTJHOATVIJUBCMF3GPSA3VTF8JO3VSCBOABSFBT
5543FMFDUSJD3NPUPSDZDMF3IBT8CFFOBSEFWF
FOFSHZ3FGGJDJFODZ
"GUFS TBMFT8TFSWJDF3BOE3TVQQPSU
55483QSPWJEFT8BGUFS TBMFTATFSWJDFTAUPS3DVTUI
« 7FIJDMF3JOTQFDUJPOSBOESNBIJOUFOBODF
« ABMF3PGATQBSF8QBSUT
« 1SPWJEJOHAVTBHF38JOTUSVDUJPOT
5543QMBOT8UPAFYQBOESJUTAEFBMFS3BOESTFSWJID

%JBHSBNOPG&MFDUSJDOWFIJDMFOBTTFNCMZABOES®S!
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T

BFTFBSDIOGBOESGEFWFMPQNFOUAQPMJIDZ3JOAWBSJP)
QSPEVDUTOBOE PSOTFSWJDFT 0PS8CVTJOFTTONPEF

SFTFBSDIOBOESEFWFMPQNFOUGS 3 % 6QPMJI
3 %OFYQFOTFT3JOOBUIFQBTUS 8ZFBST

BFTFBSDIOGBOESEFWFMPQNFOUSd 3 % 8FY|QFOTFT®
PWFSAUIF6QBTUS 8ZFBSTH .JIYIMJPOB#BIU

"EEJUJPOBMAFYQMBOBUJPOSBCPVUOG3 %OFYQFOTFT
IPOF
0.BSLFUJOHAQPMJIDJFTOPGOUIFONBKPSOQSPEYV

-JRVJE31FUSPMFVNG3(BTO5SBEJOH

550PQFSBUFTAJOBUIFSEJTUSICVUJPOBPGS-1(d
DPOUJOVPVTATVQQMZAPGAHBT 85IF6$SPNQBOZAUIFS
TUSPOHBFNQIBTJTAPOATFSWJIDF3RVBMJUZ3BOESUJ
558BEPQUTABA#VTJIJOFTT UP #VTJOFTTA # # ONI
NBOBHJOHA3DVTUPNFST8CZ3BTTIJHOFESUFSSJUPSJF
SFTQPOTJWFOFTTAUPSDVTUPNFS8OFFET
FZONBSLFUJOH3BQQSPBDIFT8JODMVEF
BIJOUBJOJOHASFHVMBSADPNNVOJDBUJPOBXJUISL
88PWJEJOH3DMPTFABOESDPNQSFIFOTIJWFESTFSWJ
66GFSJOHATBMFT3TPMVUJPOTAUBIJMPSFESUPAFB
8¥ QBOEJOHBUIFADVTUPNFSACBTFAUISPVHIBEJSF
BTTFTTNFOU3QSJPSAUPSEFUFSNJOJOH3TBMFTAU
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MWFSBHIJOHAOPUIFSOTFSWIDFTOXJUIJOBUIFO(SPV
BOOVBMAdTBGFUZ3IJOTQFDUJPOT

51FO6JOEVTUSZADPNQFUJUJPOGEVSJOHOUIFAQSFDFE

$PNQFUJUJPOOJOOUIFO-1(06QSPDVSFNFOUOBOE
RVBMJUZ EFMIJWFSZOTQFFE ODPTUONBOBHFNFOUS®

"TO-1(0JTOBOTUBOEBSEJ[FEOQSPEVDUOJXJUIAN
PUIFSOLFZoGBDUPST 0dJODMVEJOH
e $PTUOSFEVDUJPOOBOEOPQFSBUJPOBMOFGGJDJFC
e 5|]FOBCIMIJUZOUPOEFMIWFSO3-1(6JOOBOUJIJNFMZANB
e 1SSPWIJEJOHODMPTFOBOEODPNQSFIFOTIJWFODVTUP
e $GGFDUJWFONBOBHFNFOUOPGOHBTOQSPDVSFNFO

'VSUIFSNPSF 0FYQBOEJOHOJOUPSSFMBUFE®-1(
USBJOJOHOFOBCMFTOUIFO$SPNQBOZOUPOEJGGFSFOU

5SBOTQPSUBUJPOATFSWJDF

((3BEPQUTABA#VTJIJOFTT UP #VTJOFTTS # # 81
DVTUPNFST3BDSPTT8BMMA3JOEVTUSJFTAUISPVHIBUI
6B(BTd-PHIJTUIJDT8$PNQBOZ8-JNJUFESIBTACFFOJI
TUBOEBSESFTUBCMJTIFESCZAUIF3*OUFSOBUJPOE
NBOBHFNFOU 3BOESDVTUPNFS3TBUJTGBDUJPO
$BSUJGJFES8XJUIBUIF328.BSLATUBOEBSESGPSA8US
6B(BTO-PHIJTUIJDTAS$SPNQBOZ8-JNJUFESJTABANFNCH
68 IMI[BUIJPOSPGA(145SFBM UJNFBUSBDLJOHBUFEL
SMQMFNFOUBUJPOBPGAB8%SIWFS3.POJUPSJOHG4
8FUBCMJTINFOUSPGAQBSUOFSTIJQT8XJUIGHBTAI
QMBOOJOH

51F3JOEVTUSZ3DPNQFUJUJPOBEVSJOHAUIFAQSFDFE

5F8-1(6USBOTQPSUBUJPOBIJOEVTUSZOIBTOIJNQPSUE
e $PNQFUJUJPOJOJOOMPOH UFSNOQVSDIBTFODPOUS
e 4ABGFUZOTUBOEBSETA8JOOUSBOTQPSUBUJPO

e 8YQFSIJFODFOBOEOJOFYQFSUJTFOPGOTFSWJIDFOQSP

&OHJOFFSJOHATBGFUZOUFTUJOHABOEGSIOTQFDUJPC

3&0FNQIBTJ[FTOBO#VTIOFTT UP #VTJOFTTO # #
DFSUJGJFEOTUBOEBSETOBTOJUTODPSFOTUSFOHUIT
e #VJMEJOHAOMPOH UFSNOSFMBUJPOTIJQTAdXJUISDYV
e WFQMPZJOHOUFBNTOPGOTQFDJIJBMIJ[FEOFOHJOFFS
e 8YQBOEJOHOCVTIOFTTOPQQPSUVOJUJFTOUISPVH
e 1BBSUJDIJQBUJOHGOJOOJOTQFDUJPOOBOEJDPNQMIB
e 8OIBODJOHODSFEJCIMJIJUZOUISPVHId*400TUBOEB ¢

51FO6JOEVTUSZADPNQFUJUJPOGEVSJOHOUIFAQSFDFE

5|FOFOHJOFFSJOHOIJOTQFDUJPOATFSWIDFOJOEVTU
e -JDFOTFOBOEOJOSFSUIJGIDBUJPOO4UBOEBSET

e IFSTPOOFMAFYQFSUJTF

e 3FMJBCIJMJIJUZOPGOUIFOBVEJUASFQPSU
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e 8&YQFSIJFODFOJOOUIFOFOFSHZAJOEVTUSZ
e 8OHJOFFSJOHOTQFDJBMI[FESUPPMT

$POTUSVDUJPOB4FSWIDFT

$";,0GPDVTFTOPOOQSPWIJEJOHODPOTUSVDUJF
JOEVTUSJFT 6XJUIOGBOOFNQIBTJTOPOOFOHJOFFSJOF
5|FO$SPNQBOZ4TONBSLFUJOHOTUSBUFHJFTOJODMVEF
BYIMEJOHOMPOH UFSNOSFMBUJPOTIJQTAXJUIBDV
06GFSJOHOJOUFHSBUFEOFOHJOFFSJOHOBOEADPC
WFWFMPQJOHOTQFDJIJBMI[FEOFYQFSUJTFOXJUIJOC
OBHIJOUBJOJOHOXPSLORVBMIUZ6JOOBDDPSEBODFOG!

51FO6JOEVTUSZADPNQFUJUJPOGEVSJOHOUIFAQSFDFE

$PNQFUJUJPOOBJOOUIFOFOFSHZOBOEJIJOEVTUS/
GBDUPST8JODMVEJOH
e 8OHJOFFSJOHOFYQFSJFODFOBOEOFYQFSUJTF
e $SPOTUSVDUJPOOTUBOEBSETOBOEORVBMJIUZAIDPOL
e $BQBCIMIUZOPGOTQFDJIJBMI[FEOQFSTPOOFM O6TVEL
e 3FMIJBCIMIJUZOBOEJQSPKFDUOQFSGPSNBODFOIJT
JODMVEJOHOUIPTFOSFDFIWIJOHODFSUJGJIJDBUJPO

&MFDUSJDOWFIJDMFOBTTFNCMZ6BOEOGUSBEJOH

5|FO$PNQBOZSGPDVTFTOPOOEFWFMPQJOHAUIF
BDDFTTIJCMFOUPOBOXJEFOHSPVQAOPGAODVTUPNFEST 6&¢
e 8YQBOEJOHOUIFOEFBMFSOOFUXPSLAJOO#BOHLPL¢
e &TUBCMJTIJOHOEJTUSIJCVUIJPOODFOUFSTOBOEOGTF
e WFWFMPQJOHOPOMIOFAOEJTUSIJCVUIPOODIBOOFM

51FO6JOEVTUSZADPNQFUJUJPOGEVSJOHOUIFAQSFDFE

5IFONPUPSDZDMFAONBSLFU3JOO5IBIMBOEOJIBTAE
IBTOTBMFTOPGOBQQSPYIJNBUFMZd 1 ONJMMJIJPOOSVC
TUBHFT 0XJUI6BOISFMBUJWFMZ38IJHIOHSPXUIdSBUF®S
DPNQFUJUJWFOGBDUPSTOJODMVEF
e I1SPEVDUOJQSJIDF
e %SIWIOHOEJTUBODFOQFSOTIJOHMFODIBSHF
e $IBSHJOH8JOGSBTUSVDUVSF
e #SBOEOSFMJIBCJIMJIUZ

01SPDVSFNFOUGPGOQSPEVDUTAPSATFSWJDFT

-JRVJE31FUSPMFVNG3(BT85SBEJOH

5BLVOJO 5IBJMBOE 0$P 06-UE 6 55 O0BOTVCTJEJB!
TUPSBHFOGBDJIJMJUJFT 0550QSPDVSFTOGVFMAGSPN!
PGO&OFSHZA#VTIOFTT 0.JOJTUSZOPGO&OFSHZ dUPC

5SBOTQPSUBUJPOATFSWJDF

( (BT8-PHJTUJDTA$P &8-UE & (( 8BdTVCTJEJBS:

FRVJQQFE3XJUIBHBT3TUPSBHFAUBOLT 8*U8PQFSBU

3EFMJWFSJOHB8UPSBGGIMJIBUF®&DFN Q KO IBTHDE

OVNCFS3PGA-1(USBIAPTQPSUSWFIIJDMFT 8GPMMPXT
1BSUGd 0#VTJOFTTO0QFSBUJ



5ZQFT3PG35SBOTQP BB 30 FAIYEVIBID JVEIL 5 8 DN GBI

'PS06-1(6(BT65SBPTQPSUBUJPO

0d6&J USBIMFSOUSVDLTO000

000AIFFMAOUSVDLTOA0060

0000 XIFFMAOUSNVDLTO069

'PSO$POTUSVDUJPOOS.BUFSJIJBMTA
5SBOTQPSUBUJP|O

0dé6dJ USBIMFSOUSVDLTOA869

"MMO((OUSBOTQPSUOWFIJDMFTAONVTUOPCUBJOC
POOUIFNOBTOSFRVISFEACZOMBX 6"EEJUJPOBMMZ &(
ESIWFST 6ESIWJOHOCFIBWJPS 0*USBMTPOTFSWFTA
UPODPOUSPMOBOEAONPOJUPSOUSBOTQPSUBUJPO o8U
CFFOOBCMFOUPOEFMIWFSOQSPEVDUTOUPODVTUPNF

&OHJOFFSJOH3TBGFUZOUFTUJOHABOEGIOTQFDUJPC

3SBKDIBQIMVFLO&OHJIJOFFSJOHO$SP O6-UE 06BOTV
TFSWJIDFTO 51 JSE01BSUZO&OHJIJOFFSJOHOS 0*OTQFDL
PSHBOJ[BUJPOTOGPSOUIFOQVSQPTFTOPGOTBGFUZdJ
MFHBMAOSFRVJSFNFOUTOPSODVTUPNFSOSFRVFTUT

$POTUSVDUJPOO4FSWIDFT

5|FOCVTIOFTTOTVQQPSUJEFQBSUNFOUJdXIMMG
BOOPVODFNFOUTOUISPVHIOWBSJPVTODIBOOFMTOAT\
FNBIJIMTOGSPNOQBSUOFST 0QIPOFODBMMTAOGPSAJOR
USVTUOJOOUIFO XPSL 6 JODMVEJOHOSFDPNNFOEBU.
QSPWJEFTODPOTUSVDUJPOODPOUSBDUJOHOTFSWJID

0.BJOO6$SPOUSBDUPS

$";0VTFTOUIFOBGPSFNFOUJPOFEODIBOOFMTS®
8PSLOCZOBDDFQUJOHOXPSLAOBTOBo4vVC DPOUSBDU
.BJOOSPOUSBDUPSOXIMMOQSPDFFEOUPOCIEOGPSO
XIMMODPWFSOGSPNOEFTIJHO ONBUFSJBMAOBOEOJOFR\
UIFOXPSLOIXIMMOCFOEIJWIEFEOUPOUIFOSPNQBOZAOP
DBNFOGSPNOUIJTODIBOOFM O05IFTF0.BJOO$SPOUSBD
15501VCMIDOSPNQBOZS-IJNJUFEOFUD o0XIJDIOBSF¢
JOUFSOBUJPOBMMZ3XJUIOBOMPOHOIJTUPSZAOBOES®

01SPKFDUGOXOFS

$";0I1BTODIBOOFMTOUPOEJSFDUMZODPOUBDUS®
JOWFTUNFOUT 0FYQBOEOCSBODIFT 6FYQBOEOSJQSP
DVTUPNFSTOIBWFOBOHPPEOSFMBUJPOTIJQAXJUIAU
QSFWIJPVTOQSPKFDUT 05IF6TFMFDUJPOSPGAODPOU
DPOTJEFSTOQBTUOQFSGPSNBODFABOESDPOUBDUT
POOJBDDFQUJOHOXPSLOEJSFDUMZAXJUIO1ISPKFDU®G!
POHPJOHOXPSLOBOEOCVIMEOMPOH UFSNODSFEJCJ
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O#JEEJOHO1SPDFTT

5|lFO6CIJEEJOHOXIMMOCFOPQFO ONFBOJOHOUIB
JOUFSFTUFEOQBSUJFTOJOOHFOFSBM 8*O0UIFOQBT
QSPKFDU 0*O0UIFODBTFOPGOQSPDVSFNFOUJCZATC
MFUUFSTOUPOPOMZOTPNFODPNQBOJFTOUPOAQBSUJI
TFSWJIDFOIJTUPSZ 05IFO$PNQBOZAIBTOBOCVTIOFT
BOOPVODFNFOUTOUISPVHIOWBSJPVTAONFEJBOBOES®
EFQBSUNFOUAJOUPOQSPDFFEOXJUIBUIFOCIJEEJOH o0#
USVTUOJOOUIF6$SPNQBOZ TOXPSL 6JODMVEJOHOSF
%VSJOHAOUIFOQSF CIEEJOHOQFSJPE QUIFO$SPNQBOZ.
JNQPSUBOUJBEFUBJIJMTOTVDIOBTA5030 5FSNOPGO3F
JOGPSNBUJPO 05IFONBOBHFNFOU3XIMMOBTTIJHOOBU
CFOVTFEOBTOHVIEFMJOFTAJOOEFUFSNJOJOHOUIFOQ
CPUIORVBOUJUZOBOESVOIJUOQSIDFOVOUIJMOBODPO
QSFTFOUFEOUPOUIFOXPSLIOHOUFBNOBOEONBOBHFN
UIFOCJEEJOH 0*O0DBTFOPGOQBSUJDIJQBUJOHOAJOOU
UIFOFWFOUOUIBUSUIFO$SPNQBOZOJTOOPUJIGIFEOBTE
XJUIOGTUBLFIPMEFSTOTVDIOBTOQSPKFDUSDPOTVMUE
$PNQBOZOXIMMOVTFOUIFOSFTVMUTOPGOUIFONFFUJ
QSPDVSFNFOUAOQMBOOJOH 0BOEOMBCPSOA1JSIJOHOAQ
TFSWIJDFTOUPOUIFODVTUPNFSOJTODPNQMFUFE

&MFDUSJDOWFIJDMF8BTTFNCMZOBOEGUSBEJOH

5[F6BVUPNPUJWFOJOEVTUSZOBOEOSFMBUFEGSC
FYQFDUFESIJNQSPWFNFOUOJOOUIFOFDPOPNJDOTJIJUV
TINJMBSOUSFOE O851JTOHSPXUIOIJTOTVQQPSUFEACZC
X1JDIOBSFOMILFMZAUPOAINQSPWF 0)PXFWFS 0XIFOQ|
DPTUT 0XIJDIOBSFOFYQFDUFEOUPASITFOJOOMIOFOX
5IFSFGPSF UIFODPNNFSDJBMAOFMFDUSJDAOWFIJDN
MPPLIOHOUPONBOBHFAODPTUT BTOXFMMAOBTAQSPWJ
QPMJIDIJFTOQSPNPUJOHOBOEOJOTVCTJIJEJ[JOHOJODSFB™

O"TTFUTOVTFESJOJCVTIOFTTOVOEFSUBLJOH
$PSFOQFSNBOFOUSBTTFUT
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used in business operations

As at 31 December 2025 The group of companies has major fixed assets used in business operations as follows

1. Land and Land improvement

1.1 One plot of land at Thap Ma Subdistrict, Mueang District,
Rayong Province, with a total area of 6 rai and 0.9 square wah.

1.2 4 plots of land in Huai Pong Subdistrict,
Mueang Rayong District, Rayong Province, with a total
area of 108 rai 4 ngan 117 square wah

1.3 5 plots of land in Lahan Subdistrict, Pluak Daeng District,
Rayong Province, with a total area of 79 rai 47 square wah

Total of Land and Land improvement

2. Buildings and building improvements
21 Carport
22 Fencing off the area - Rayong

2.3 A single-story building, located on Plot 1.2, which is
used as the headquarters and factory building.

24 A 2-story building located on plot 1.3, used as a factory.

25 The building under the lease agreement is recorded as
a right-of-use asset in the financial statements.

Total of Buildings and building improvements

3. Tools and office equipment

4. Vehicles

4.1 For Transportation Amount 20 Units
- 5-ton capacity, 1 unit

- 8-ton capacity, 10 unit

- 15-ton capacity, 4 unit

- 50-ton capacity, 5 unit

4.2 For Operating

Total of Vehicles

5. Work in process
Total of Property, plant and equipment

GG

CAZ

CAZ

GG
CAZ

CAZ

RE /TG

TG/TT/GG/
RE / CAZ / JKEC

GG

TG/TT/ GG/
RE / CAZ / JKEC

RE / CAZ

6.85

24921

158.23

414.29

0.12
0.09
53.39

46.77

183

102.20

102.47

0.90

19.15

657.01

N/A

Guarantee for overdraft limit,

short-term loan limit, long-term
loan limit, and CAZ's letters of
guarantee totaling 1,589.85 MB.

Guarantee for overdraft limit,
short-term loan limit, and CAZ's
letter of guarantee

totaling 1,139.86 MB.

N/A
N/A

Guarantee for overdraft limit,
short-term loan limit, long-term
loan limit, and CAZ's guarantee
letters totaling 1,589.85 MB.

Guarantee for overdraft limit,
short-term loan limit, and CAZ's
letter of guarantee

totaling 1,139.86 MB.

N/A

N/A

N/A

N/A
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*OWFTUNFOUSQPMJIDZ3JOAUIFOTVCTIJEJBSJFTABOE?
*OWFTUNFOUSQPMIDZOIBBOUIFOTVCTIEIJBSJIFTOB

DPN

QBOJFT

*OWFTUNFOUOJ1PMJIDZ8JOO4VCTIEJBSIJFTOBOEC¢
XJUIOQSPGIJUBCMFOSFUVSOTOBOEODBOSCFOFGJUGL

GPMMPXT

e ' PSOJOWFTUNFOUTOJOSTVCTIEIJBSJFT OUIFADPNC
QPMJIDJFT 05IFODPNQBOZ4TOCPBSEOPGOEJSFDUP
DPNQBOZAUPOIPMESQPTIJUIJPOTOBTOEJSFDUPSTOF
JNQMFNFOUBUJPOOPGOQPMIDJIFTOBOESQSBDUJDI

BMIJHOFE

e ' PSOJOWFTUNFOUTOJOOBTTPDJBUFODPNQBOJFT &
EJSFDUPSTOJOOQSPQPSUJPOOUPOJUTATIBSFIPME
UPOPWFSTFFOBOEJOBVEJUOUIFONBOBHFNFOUGOUPS

060EFS DPOTUSVDUJPOJQSPKFDUT

60EFS DPOTUSVIDUJPOOJOQSPKFDUT
5|FOHSPVQOIBTOGPVSOQSPKFDUTOAUIBUAIBWEFO(

PCMIJHBUFEOUPODPNQMFUFOUIFOXPSLOXJUIJOOUIF®
DPNQBOZ3XIMMOSFDPHOJ[FOSFWFOVF3JOOQSPQPSI

%FUBJMTAOPGOVOEFS DPOTUSVDUJPOJ8QSPKFDUT
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6OSFBMIJ[FEOWBMVFOPGOSFNBJOJOHOQSPK
"EEJUJPOBMAEFUBJIMT
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04IBSFIPMEJOHOTUSVDUVSF
04IBSFIPMEJOHOTUSVDUVSFOPGOUIFOHSPYV

1PMIJDZ3POOPQFSBUJPOBMOPSHBOJ[BUJPOAXJUIJO

5IFODPNQBOZ8IBTOHVIJEFMJOFTOGPSOTVQFSW/
TUJQVMBUFEGJOJOOUIFODPNQBOZ TODPSQPSBUFAOHPW
®@ S5IFODPNQBOZOIBTOQPMIDJFTOBOEONFDIBOJTNTS®
BTTPDIJBUFEODPNQBOJFTOUPOQSPUFDUGSUIFODPNQB
BTOEJSFDUPST 0FYFDVUJWFT 6PSODPOUSPMMJOHOA(
FTUBCMJTIFE
OVMUIPSJUZOUPOBQQPJOUSIJOEIJWIEVBMTOBTOAEJSF
BBFO&YFDVUJIJWFOSPNNJIJUUFFAIJTOSFTQPOTICMFOG
SFQSFTFOUOUIFODPNQBOZOBTOEJSFDUPSTOBOEGJI
BQQSPQSIJBUFOFTTOBOEAOXIJUIJOOUIFOGSBNFXPSL
BBFO#PBSEOPGO%JIJSFDUPSTOTIBMMAOFOTVSFAUIBU
DPOUSPMOTZTUFNTOBOESTIBMMAOFTUBCMJTIONFD
BTTPDJBUFEODPNQBOJFT 6BMMPXJOHOJOUFSOBM
JOEJWIJEVBMTOEJSFDUOBDDFTTOUPOJOGPSNBUJP
UIFO"VEJUSSPNNIUUFFO 0#PBSEOPGO%JSFDUPSTC
DPNQBOZOIBTODPOUSPMAJOONBOBHJIJOHAUIFJSAP(
®dFO#PBSEOPGO%JSFDUPSTOTIBMMAONPOJUPSAUIF
DPOOFDUFEOUSBOTBDUJPOTS UIFOBDRVJITJIJUJPC
BOESDPNQMJBODFAXJUIOGUIFOQPMIDZAGPSOTVQEF!
UIFOCPBSEOPGOEJSFDUPSTOPGOAOUIFOTVCTIEJIBSJF
BTTPDJBUFEODPNQBOJFT

41 BSFIPMEJOHAEJBHSBNOPGOAUIFOHSPVQOPGODPNQE

%PFTOZPVSODPNQBOZOIBMIFOBOZATIBSFIPMEJOH
DPNQBOJFT

41BSFIPMEJOHJEJBHSBN
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$POUSPMO"DUIJWJIUJIFTO $POUSPMO"DUIJWJIUJIFT
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NBOBHFNFOUOPVUDPNFT 8*OJUJBMMZ 8SFQPSUJOH
SIJTLONBOBHFNFOUOGSBNFXPSLOIBTOCFFO3INQMEFDM
GSFRVFODZ 8TVDIOBTOSFQPSUJOHOLFZSSJTLAIJTTVF

8TLO.POJUPSJOHO 3JTL6.POJUPSJOH

(JWFOOUIBUOBUIFODVSSFOUOCVTIOFTTOFOWJISF

BOESJJIJNQBDUSPGOSITLTOBOESQPUFOUJBMMZADSF
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SFMBUFE&SNTDMNHIQFDIL VN

;07PMBUJIJMJUZBAJOAJUIFC
PQFSBUFT

;0$IBOHFT0JOAOUFDIOPN

,0/FXOCVTIJOFTTOSJTL

3JTLADIBSBDUFSJTUJDT
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3JTL SFMBUFESDPOTFRVFODFT
$VTUPNFSOEFNBOEOBOEOJOUIFODPNQBOZ TOCVTJIOFTT

3JTLANBOBHFNFOUBNFBTVSFT

3 5IF8$PNQBOZAGPSFTFFTAHSPXUISPQQPSUVO.
5IF3 NBOBHFNFOUBSIBTdSFTUSVDUVSFEBUIFAHSPVC
FTUBCMJTIFESDPSFdTUSBUFHJFT 85IF8DVSSFOUS
$POTUSVDUJPOSTFSWJIDF3CVTJOFTT 8-JRVJESQFUCS
CVTJOFTT 85SBOTQPSUBUJPOSCVTJOFTT 8BOESJ&M
JOWFTUJOHB8JOACVTIJOFTTFTOPS8IVNBOSSFTPVSDF
TUBLFIPMEFST dDPVQMFEAdXJUIBEJWFSTF3BOESJOU
DSVDJBM3GPVOEBUJPOSGPS3DSFBUJOHBBADPNQFU
QJPOFFSTABOESHFOFSBUF3TUSPOH3SFUVSOT3JO8L

3JTLY 83JTLT JO IVNBO SFTPVSDF EFWFMPQNFOU U
SFMBUFEZSHUDWRRIDDIO 5LVN

;04IPSUBHFOPSOSFMJBC

3JTL3DIBSBDUFSJTUJDT

(JWFOBUIBUBUIFADPNQBOZAPQFSBUFTABATBGF
FNQMPZFFT8BVUIPSJ[FESUP3JTTVFADFSUJGJDBUJP
JOUPBOFX3CVTJOFTTFTAUPSTVQQPSUBJUTAGVUVSF
JODMVEFT3QSFQBSJOHABOESEFWFMPQJOHAQFSTPC
FYQFSJFODF 851JT3JT8BDIJFWFESCZATVQQPSUJOH?
PSHBOJ[BUJPOBMAMFBSOJOHAUPSFMFWBUF3FNQMP
NPSF8FGGJDJFOU
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3JTLO 0$ZCFSTFDVSJUZ 3JTL
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3JTLADIBSBDUFSJTUJDT
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EBUBCBTF0JOJdJUTOPXOODMPVESTZTUFNOUPAONJIUJIH
JOOQMBDF OBOEOUIFOCBDLVQADBQBCIMIUJFTOPGC
SFNBJOTOVOBGGFDUFEOJJOOUIFOFWFOUOSPGOBOOVOE

3JTL SFMBUFESDPOTFRVFODFT
5FO6SJTLOPGOEJTSVQUIPOOPSOVOBWBIMBCJIMJIUZS
DVTUPNFSOEBUBCBTFOVUIJMI[FEOGPSOTBMFTABOBM

3JTLANBOBHFNFOUBNFBTVSFT
5IF3$PNQBOZ3IBT3FTUBCMJTIFESBOS8*OGPSNB
UIF8$PNQBOZ TAQFSTPOOFM3JOA3DBSSZJOHAPVUBAW
$PNQBOZ TO3DPNQVUFST 3UPSBFOTVSF3QSPQFS8BO
EBNBHFTAUPSUIF3$PNQBOZ

3JTLO 8&OWJIJSPONFOUBM 4PDJBM BOE (PWFSOBOCL
SFMBUFE®SNTDMNHPIQFDILVN

3&4(8SJITL

3JTLADIBSBDUFSJTUJDT

5IFOHSPVQOPGODPNQBOJFTOIBTOFTUBCMJITIFE
HSPXUIOBDSPTTOUIFOFOUJSFOHSPVQ OFOBCMJOHON
FOWJSPONFOUBMODBSF 6TPDJBMOSFTQPOTJCIMJIU
HPWFSOBODFAQSJODIJQMFT 0BIJNJOHAUPJSEFWFMPQ
FQYLURQPHAOW (QYLURQPHQW

1BSUSG 0#VTJOFTTO0QFSBUJ



5IF8DPNQBOZ3IBT3BEKVTUFESJUTONBOBHFN|
BMUFSOBUJWFAFOFSHZ3TPMVUJPOT3UPAMFBEBUIF
JOWPMWFTS8FNQIBTJ[JOHBUIFAVTFAPGANPEFSO 3TB
SFEVDFODBSCPOBSEJPYJEFOBOESHSFFOIPVTF8HBTS
TPDJFUZ
5IF8DPNQBOZ8QSJPSJUJ[FTAFOWJIJSPONFOUBM
3FEVDF8 SFEVDJOH3SFTPVSDF8DPOTVNQUJPO &3F
JUFNT3GPSADPOUJOVFESVTF B8BOE®d3FGVTFSd SFGV
BMTP3IBT8BAQPMJIDZAPGAOPUSSFMFBTIJOHAQPMMVI
BOESGPTUFS3BOSBXBSFOFTTAPGATVTUBJOBCMFASFC
SRFLDO 6RFLDO
5IFSDPNQBOZ3PQFSBUFTAVOEFS3IVNBOSSJIHI
FNQMPZFFT 8DPNNVOJUJFT 8TPDJFUZ 3BT8XFMMaB
BOESGBJSOFTT 8FNQMPZNFOUSBPGACPUISNBMF3BOE
SFTQPOTJCJMJUJFT 8PQQPSUVOJUJFT 8DPNQFOTBI
BDDFQUJOHBEJGGFSFODFT8XJUIPVUdQSFKVEJDF 8
DPNQBOZA8QSJPSJUJ[FTAFNQMPZFFAIFBMUIGBOESQ.
XPSL3BUNPTQIFSFABOESEFWFMPQ3FNQMPZFFTAaUPE
3RYHUQDQRPH *RYHUQDQFH
S5IFADPNQBOZ3GPDVTFTAPO3DPOEVDUJOHSCVT
BDDPSEBODF3XJUIBHPPE3ADPSQPSBUF8HPWFSOBOD
DPWFSJOHAUIF8GBJS8BOESFRVIJUBCMFAUSFBUNFO
DPOEVDUSGPSAUIFACPBSESPGASEJSFDUPST NBOBF
FOTVSF8GBJSOFTT 8USBOTQBSFODZ 8BOE3SBDDPVO
5IFADPNQBOZ3IBTAKPJOFEAUIF81SIJWBUFB34F
BOOPVODFNFOUTABOE3DPNNVOJDBUFT3 SVMFTA SF
FNQMPZFFT 85IFADPNQBOZ8QSPWJEFT8DIBOOFMTSA
UISPVHIBWBSJPVTONFBOTATVDISBTAQPTUBMANBJIM
QPMJDZ8GPS3GBJS8QSPUFDUJPOSBOESSFNFEZSGP

3JTL SFMBUFEGDPOTFRVFODFT

03JTLOUPOTFDVSJUJFTOIPMEFST
"SFOUIFSF8BOZ38SJTLSGBRPUPST8BGGFDUJOHGSTFIL

03JTLOUPATFDVSJUJFTOIPMEFSTOGSPNJ3JO!
"SFOUIFSF8BOZ38SJTLSGBDMWPST8BGGFDUJOHSTFDV
JOWFTUJOHB8JO8GPSFJHOSTFDVSJUJFT
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4VTUBJOBCRMJUZOo1PMJIDZ
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AVTUBJOBCJMJUZ3NBOBHFNFOUBHPBMT
%PFTAUIFADPNQBOZ3TFU3BFVTUBJOBCJIJMJUZBNBOE
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)BTOUIFODPNQBOZODIBOHFEYBOEJSEFWFMPQFEOQUIF
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5|FO(SPVQAQSIPSJUJ[FTOUIFONBOBHFNFOUOPGOHJ
MPHJTUJDTOBOEODPOTVMUJOHAOTFSWIDFT EFMJWEF
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PGOUIFODVTUPNFST 6QSPEVDUTOBOEJQUIFOXFMM CF
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EJTDMPTVSFOPGOJOGPSNBUJPOOSFHBSEJOHOQSPE)\
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5|FOSPNQBOZSQSIPSIJUIJ[FTOFOWJISPONFOUBNMN
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@BTUF8.BOBHFNFOU
5IF6(SPVQAOTZTUFNBUJDBMMZAONBOBHFTAXBT

SFDZDMF 03FQBJS 0BOEOJ3FKFDU 0BTOQBSUOPGOUI

NBOBHFNFOUOQPMJIDZ 6FODPVSBHJOHOFNQMPZFFOa(

0 B3FEVDF ¢ *OWPMWFTONJOJINJI[JOHOXBTUF
o SFVTFE 0 JFMQTOFYUFOEOQUIFOMIGFTQBO.
0 3FDZDMF o *OWPMWFTOQSPDFTTIJOHOAOPO

3FQBJS 0 *OWPMWFTONFOEJOHOJUFNTOUIE
0 3FKFDU 9 *OWPMWFTOBWPJIJEJOHOUIFOVTF

3FWJIJFX3PGOFOWJSPONFOUBMAQPMJIDJIFT 8HVJEFMJ

SFWIJFXO0PGOFOWJIJSPONFOUBMOQPMJIDJFT OHVJEFM
PWFSOUIFOQBTUOGZFBS
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*OGPSNBUJPOAPOOFOFSHZA3NBOBHFNFOU

&OFSHZANBOBHFNFOU3QMBO
5|lFODPNQBOZ TOFOFESHZONBOBHFNFOUJQMB
4FUUJOHOHPBMTOGPSONBOBHJOHOFMFDUSJDJUZA3B(

%PFTOUIFODPNQBOZOTFU/PHPBMTOGPSSFMFDUSJD
NBOBHFNFOU

1FSGPSNBODFABOESPVUDPNFTOPGOFOFSHZ3NBOBH
1FSGPSNBODFOBOEJSPVUPPNFTOPGOFOFSHZAONBC
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SFDPWFSZd , JMPHSIBNT

)B[BSEPVT3XBTUF&
FOFSHZ3SFDPWFSZ

0*ODJOFS
o , JMPHSB

NT

BUJPOJXJUIPVUG®S

)B[BSEPVT3XBTUF3]

|l 0UIFSTO

LIMPHSBN

*OGPSNBUJPOOPOOHSFFOIPVTFOHBTAONBOBHFI

(SFFOIPVTFOHBTONBOBHFNFOUAQMBO
S5IFODPNQBOZ4TOHSFFO/IPVTFOHBTAONBOBHFNFOI
4FUUJOHOHSFFOIPVTFOHBTOFNJTTIJPOSOHPBMT
%PFTOUIFODPNQBOZOTFUOHBFFOIPVTFOHBTONBOBH
l1FSGPSNBODFOBOESPVUDPNFTOPGOHSFFOIPVTFOHB
1FSGPSNBODFOBOEJSPNPUDPNFTOPGOHSFFOIPV"

NBOBHFNFOU
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(SFFOIPVTFOHBTONBOBHFNFOUOG 0$PSQPSBUFJ3HSFF

5PUBMOHSFFQIPVSHEBS BTOFNITTIPOT
UPOOFTBPGBDBSCPOBEJPY.JEFBFRVJWBI}/IFOU

(SFFOIPVTFOHBTONBOBHFNFOU 87FSJGJDBUJPOJPG
7TFSJGIJDBUJPOOPGOUIFODPNQBOZ TOHSFFOIPVTEFG

*OGPSNBUJPOOPOBJODIJEFOUTOSFMBUFEGB8UPS

IVNCFSOPGODBTFTBOESJODJEFOUTOPGOIMFHBMAWJ

IVNCFSOPGODBTFTOPSO0JODJEFOUTOPGAOMFHBMG
WIPMBUJPOTOPSAOFHBUJWFOFOWJSPONFOUBMS®&
JNQBDUS® DBTFT
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04PDJBMATVTUBJOBCJMJUZANBOBHFNFOU

04PDJBMOQPMIDZ3BOESHVIEFMJOFT
APDJBMSBOEGSIVNBOSSIHIUTEQPMIDZSBOEGSHYV

APDJBMABOEOJIVNEBNTNSBHFE d 8B NUEF M JIOHS
$POTVNFS DVTUPNFSA3SJ
FOWJSPONFOUBMOSJHIU
BUOXPSL 6/PO EJTDSJNJ

J)VNBOGS3JHIUT81PMJIDZ

5IF8$PNQBOZ8SFDPHOJ[FTAUIFAWJIJUBMBINQPS
S8F3BSFADPNNJUUFESBUPAQSPNPUJOH3IVNBOASJIHIUT
USFBUT3BMM3FNQMPZFFT3GBJIJSMZ 3JO3BDDPSEBOL
1PMJDZ38IBT3CFFO3FTUBCMJTIFESBTABAHVIEFMJOF
IPOPS 8BOE3SFRVBMJUZ 8XJUIPVUSEJTDSIJNJOBUJPC

5IF3$PNQBOZSFYFSDJTFTSEVFADBSF3JOAJUTAF
CVTJOFTT8BDUJWJUJFT 88F3NBJOUBJOSDPOTUBOU
QSFWFOU3BOZ38JOGSJOHFNFOUT 88F3FOTVSFA3FRVB
DPNQFOTBUJPO 38BOE3XPSL IPVSANBOBHFNFOUBUP
BOESEFWFMPQNFOU 3DBSFFS3QBUISQMBOOJOH 3BC

'VSUIFSNPSF 3UIF8$PNQBOZA3IBT3IJNQMFNFOUF
XPSLQMBDF 38F8TUSJDUMZ8QSPIJCJUSBEJTDSJINJOB
PDDVQBUJPOBMA3IFBMUI dTBGFUZ 8BOEBSUIF3XPSLJC
5P3TVQQPSUBUIFTFAQSJODIJQMFT 3UIF8$PNQBOZAII
QSPDFTT 85IJT8GSBNFXPSLAJTAEFTJHOFEAUPANBOI
BOESGPTUFS3B3DPSQPSBUF3DVMUVSF8SPPUFESJO

$PNQMJIJBODFA8XJUIBIVNBOASIJHIUTOQSJODJIQMFTABC

JVNBOJSJIJHIUTONBOBHFMNFOI6dQS/IED OGIMES 36 D E(

3JHIUT 05IF00&$%d(VIEF

&OUFSQSJTFT 6*-0085SJQ

DPODFSOJOHO8.VMUJOBU

3FWJFXOPGOTPDJBMABOEJSIVNBOSSIJHIUTAQPMJIDJFT

SFWIJFXOPGOTPDJBMABOEJSIMPNBOSSIHIUTOQPMJIDJIFT

PSOHPBMTOPWFSOUIFAQBTUOGZFBS

JVNBOOJ3JHIUTO%VFO%IMIHFODFO 8)3%%

%PFTOUIFODPNQBOZ&EMBWFAOBOJ)3%%OQSPDF

5[F6)VNBOO3IJHIUTO%VFO%IMIHFODFO )3%% 060G
HSPVQTd &NQMPZFFT 0#VTIJOFTTO1IBSUOFST 4VQQM
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03JTLA*EFOUJGJDBUJPOOG 8"TTFTTNFOU

e " MMAO5BSHFUOJ(SPVQT 0$POEVDUOBOSPNQSFIFOTJ!
e #VTIJOFTTO1BSUOFST 0*EFOUJGZAOBOEOSBTTFTTOS.
e SNQMPZFFT 0.POJUPSOBOEOSFNBIJOOWIHIMBOUOJ(
MIJGFDZDMF

0*OUFHSBUJPOJ 8.JUJHBUJPOJ.FBTVSFT

e -BCPS383JHIUT 8*NQMFNFOUBUIF34VQQMJIFSA3S$PEF
QSBDUJDFT

e SVTUPNFS83JHIUT 81SJPSJUJ[FA%BUB31SIWBDZa

e SPNNVOJUZ3 8&0WJSPONFOU 384USJDUMZA3BEIFSF

05SBDLJOHd 8.POJUPSJOH

e SNQMPZFFT 0'BDIJMJUBUFORVBSUFSMZANFFUJOHIT

BDUIJWFOMIJTUFOJOHOBOEODPMMFDUJWFACBSHBJ
e #VTIJOFTTO1BSUOFST 0$POEVDUOTBGFUZABVEJUT
e ODDVQBUJPOBMO)FBMUI 6$POUJOVPVTMZOUSBDL¢

d$PNNVOJDBUJPOS 63FNFEJBUJPO

e * OGPSNBUJPO3OJTDMPTVSF 61VCMJIJDMZOBOEAQAUS

e 3BFNFEJBUJPOOS.FBTVSFT 0&TUBCMJTIODMFBSOAQSF
WIPMBUJPOT

e $SPNNVOJUZOWFWFMPQNFOU 8"DUJWFMZ3QBSUJD.
TVSSPVOEJOHOPQFSBUJPOBMOATJIUFT

)3%%O0QSPDFTTAEJBHSBN
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Human Rights Due Diligence: HRDD

Human rights management approach covering four dimensions
for the sustainability of the group

Rights within the organization and supply chain

O O Equal and fair treatment of workers
q}g@ Reject discrimination, forced labor, and child labor in all
forms throughout the supply chain

Safety and quality of life standards

w Maintain hygiene, the working environment, and promote
) employees' rights to collective bargaining.

Oversee business partners management

@ Choose business partners with good governance and regularly
J assess social and environmental risks.

Responsibility towards customers and society

@ ‘ Personal Data Protection and Customer Rights
i

trictly protect customer information confidentiality
and deliver high-quality and transparent products

Transparent information disclosure
% ‘ Report on environmental and human rights performance
through appropriate means

development

Mitigate business impacts and collaborate to improve the
quality of life in surrounding communities, developing together.

% ‘ Caring for the environment and community

04PDJBMAPQFSBUJOHB8SFTVMUT

I*OGPSNBUJPOBPOBFNQMPZFFTBBOEBMBCPS

&NQMPZFFT3BOE3SMBCPS3NBOBHFNFOU3QMBO
5IFSDPNQBOZ TAFNQMPZFF3BOESMBCPS3NBOBHF!
&NQMPZFF3BOE3SMBCPSINBUIBEFNG®B 6 MBIFN Q DG

UIFG$PNQBOZ3EPWEMPBQBFOHZFBSP NP U
QBSUJDJQBUJPO 8.JHSB:
BOE3SPDDVQBUJPOBMGAIF]
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&NQMPZFFA)VNBOG3JHIUT

5|FODPNQBOZJOQSJIPSJUIJ[FTOSFTQFDUOGPSOIV!
UIBUJFWFSZOFNQMPZFFOBOESTUBLFIPMEFSOJTOUSEF
QSPIJCJUJOHOGPSDFEOMBCPS 0IVNBOAUSBGGJIDLJC
PSONFOUBMAOBCVTF 6JODMVEJOHOUISFBUT EFUFOL
OVS0GBJSOMBCPSOQPMIDZODPWFSTOUIFOFOUJSFOF
EFWFMPQNFOUJOUPOIQFSGPSNBODFOFWBMVBUJPOOGB
DSFBUJOHOBOTBGFOXPSLOIFOWJISPONFOUGAUIBUSQSF
FODPVSBHFOFNQMPZFF6QBSUJDIQBUJPOSCZOIBMMP
UIFOBFMGBSFO$PNNIJUUFF 0FOTVSJOHOUSBOTQBSF(

$PNQFOTBUJPOSBOEOBFMGBSF

5|FODPNQBOZSTFUTATBMBSZ8SBUFTAUIBUJdBMJ
UIFZOBSFODPNQFUJUIJWFOXJUIOGMFBEJOHACVTIOFTT
NBSLFUODPOEJUJPOT 64QFDJBMO"MMPXBODFT 01SP
QSPWJODFT 04IPSU 5FSNO*ODFOUJWFT 64VDIOBTOE
*ODFOUJWFT 04VDIOBTOUIFO1SPWJEFOUO'VOEOUPOF

5SBJOJOHOBOEWFWFMPQNFOU

8B8FOBSFODPNNJUUFEOQUPOFOIBODJOHOUIFOQPUF
TVQQPSUOPSHBOJ[BUJPOBMAOHSPXUI 6$BSFFSd1BUI
$PNQFUFODZ3'SBNFXPSL 6'PDVTOPOSCPUIO,OPXMFE
CPUI®IJO IPVTFOUSBJOJOHOBOEOFYUFSOBMOTFNJOB
SFTQFDUJWFAGJIFMET

&NQMPZFF63FUFOUJPOOGBOEJAL1IFSGPSN|

5|FODPNQBOZODPOEVDUTAOBOOVBMOQFSGPSNB!
HVJEBODF 6TVQQPSU 6BOEJDPOUJOVPVTAIINQSPWEF
DSJUFSIJBOGSBNFXPSLOBMJIJHOFEOXJUIOPSHBOJ[BUJ
e 'JOBODJBMO,1*T 03FWFOVFOBOESQSPGJIJU SFMBUF
e /PO 'JOBODJBMG,1*T 00QFSBUJPOBMAOFYDFMMFOD
e 4VTUBJOBCIMIUZO%FWFMPQNFOUSJ,1*T 6-POH UF
UIFOSPSQPSBUFO-FWFMAUPOUIFO%IWITIPOO-FWF

&NQMPZFF8&OHBHFNFOU
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5P3CFUUFS3VOEFSTUBOESFNQMPZFF3OFFETAB
AVSWFZ3GPDVTJOHBPOSGPVSALFZABSFBT
8O®OHBHFNFOU®4VSWFZ 8"TTFTTJOHAKPCATBUJTGE
BOESEFWFMPQNFOUSPQQPSUVOJUJFT
®#BC34BUJTGBDUJPO 3&WBMVBUJOH8DMBSJUZ8JO
JT3TJHOJGIDBOUBUFOEBUPSCFANPSFANPUJWBUF
PBQQIJOFTTA*OEFY 84VSWFZJOHBUIFAFNQMPZFF&]
TBGFUZ 3BOESBEFRVBUF3XFMGBSF
39SFTT8.BOBHFNFOU 8*EFOUJGZJOHAGBDUPSTAU
OFDFTTBSZ3TVQQPSUSBOESSFTPVSDFT

ODDVQBUJPOBMO)FBMUIBBOEd4BGFUZ

OVSOTBGFUZAONBOBHFNFOUGBTZTUFNAODPWFSTA1
DPOUJOVPVTMZOVQHSBEFOPVSONBOBHFNFOUJATUBO
e "OBMZ[JOHOBOEOBTTFTTIOHOWBSJPVTOUISFBUOJS
e &TUBCMJTIJOHOQSFWFOUJWFAONFBTVSFT 6DPOUS
e $SPOEVDUJOHOTZTUFNBUJDOTBGFUZSESIMMTAXJU
e "QQPJOUJOHO4BGFUZO0OGGIDFSTOUPOPWFSTFFOD

*OOUIFOFWFOUOPGOBOOBDDJEFOU 04BGFUZJO0C
QSPQPTJOHODPSSFDUJWFOBDUJPOTOUPOCFOQSFTF(

4FUUJOHOFNQMPZFF6BOESMBCPSONBOBHFNFOUGHP
%PFTOUIFODPNQBOZOTFUANQMPZFFOBOEJOMBCPSH
HPBMT

1FSGPSNBODFABOESPVUDPNFTOGPSOFNQMPZFF3BO

1FSGPSNBODFOBOESPVUPPNFTOGPSOFNQMPZFFO

NBOBHFNFOU

&NQMPZFFGBOEJOMBCPSONBOBHFNFOU 3&NQMPZNFO
JJSIOHOFNQMPZFFT

S5SPUBM&FRNEMPREEFT

.BMFOFNQMPZFFTd QFSTPOT

'FNBMFOFNQMPZFFTSO QFSTPO[T
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&ENQMPZNFOUOJPGAOXPSLFSTAXJUIGEJTBCIMJUJFT

5PUBM3FNQMPZNFOUSPG3XPSLFST8XJUIS

EJT B OM $U PROTT
5PUBM3OVNCFS3PGBFNQMPZFFT3XJUIBEJTBCIMJIUY
QFSTPOT
5PUBMSNBMF3FNQMPZFFT3XJUIBEIJTBCIMIUIFTS
QFSTPOT
5PUBMSGFNBMF3FNIQMPZFFT8XJUIBEJTBICIMIUJIFTS
QFSTPOT
5PUBM3OVNCFS3PGBXPSLFST8XIP3BSF3DPUB
FNQMPZFFT3 )XQRNSEOTBCIMIUJFT
$POUSJCVUJPOTBUPSFNQPXFSNFOUBSGMS3QFSTP O
XJUIBEJTBCIJMJUJFTBGVOE

&NQMPZFFOBOEOMBCPSONBOBHFNFOU 83FNVOFSBU
&NQMPZFFOSFNVOFSBUJPO

S5PUBMAOFNQMPLZBFO

SFNVOFSB

UJPO

&ENQMPZFFOBOEOMBCPSONBOBHFNFOU 3&NQMPZFF©o

"WFSBHFAFNQMPZF
QFSTPO& 8ZFBS

FOUSBJOJ(

PHOIPVSTO

IPVSTd 0o

5SBJOJOHOBOEOJEFYV
FNQMPZFFTS CBIU

VFMPQNFO

USFYQFOT

FTOGPSA

&NQMPZFFOBOEOMBCPSONBOBHFNFOU 84BGFUZ 8PD
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4BGFUZ 8PDDVQBUJPOBMA3dIFBMUI 6BOE3BFOWJSPONI

5PUBMAOVNCFSOPG
CZOFNQMPZFFTO DB

OMPTUOUJ
TFT

NFOJOKVS]

dJODJEF(Q

&NQMPZFFOBOEOMBCPSAONBOBHFNFOU 3&NQMPZFF©&
&NQMPZFFOFOHBHFNFOU

5PUBMAOVNCFSAPG
MFBWJOHO3UIF® AN

3FNQMPZF

FOUVSOPW

[FSd
PBOZ3WPMVOUBSJIMZ

5PUBMAOVNCFSOPG
MFBWJOHOUIFODPN(

3NBMFA8FN
DBOZ3WPM

QMPZFFa&U
VOUBSJIM?Z

VSOPWFS§
3 QFSTPO

5PUBM3OVNCFS3PG
UVSOPWFS8MFBWJC
QFSTPOT

O0GFNBMF3
DHOUIFODP

FNQMPZFF
NQBOZ3WH

0
MVOUBSJV

1SPQPSUJPOJPGOW

PMVOUBS/Z

O0SFTJHOB

UJPOT®

&WBMVBUJPOGOSFTYV

MUOPGOHFRN

QMPZFF3dP

OHBHFNKFR

&NQMPZFF3JOUFSOBM3HSPVQT
&NQMPZFF3JOFUFSOBM3HSPVQT
5ZQFT3PGAFNQMEEMBEBISFOPPOBNBIHEFV Q

*OGPSNBUJPOABCPVUGSDVTUPNFST

$VTUPNFSANBOBHFNFOUBOQMBO
$PNQBOZ TODVTUPNFISOINBOBHFNFOUSQMBC

$VTUPNFSA3NBOBHFN F OYRPQTN\CFRSIAEBMMBN RS U B

DPNQBOZOPWFSOUIFOQBTUOZFBS

5|FO$PNQBOZSIBTOFTUBCMJTIFEOBOOBHSFFENEF(
PGOJOTQFDUJPO UFTUJOHOQSPDFTTFT 0BOEJOWBS.

4FUUJOHODVTUPNFSONBOBHFNFOUGOHPBMT
%PFTOUIFODPNQBOZOTFUBDVTUPNFSAONBOBHFNF
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1FSGPSNBODFOBOESPVUDPNFTOPGODVTUPNFSANBO
1FSGPSNBODFAOBOEOPVUDPNFTOPGODVTUPNFSONE

$VTUPNFSONBOBHFNFOU 6$VTUPNFS8TBUJTGBDUJP

$VTUPNFS8TBUJTGBDUJPO

&WBMVBUJPOJOSFTVIMUTOPGABNVNTUPNFSBTBUJTGBB[

*OGPSNBUJPOAGPOADPNNVOJUZABOESTPDJFUZ

$PNNVOJUZOBOESTPDIJBMAONBOBHFNFOUSQMBO
$PNQBOZ TODPNNVOJUZABDESTPDIJBMAONBOBHFN|

$PNNVOJUZSBOEOGTPDIJBMORERQRBIIPEZNFOUSIGBRBOGQ FIRC

UIFODPNQBOZOPWFSOUIFAQBTUOGZFBS

5|FO$PNQBOZOJTODPNNJUUFEQUPOESIWIOHOUI
RVBMJUZOPGOMIGFOGPSOTVSSPVOEJOHADPNNVOJU.
FOHBHFNFOUOBOESSFMBUJPOTIJQACVIMEJOHOAXJUI
UIFJSOFYQFDUBUJPOTOBOEOOFFETOBDSPTTOFDPOP

5|FO$PNQBOZOBMTPOFOTVSFTOUIBUBIJUTOPQFS
,FZ6JOJUJBUIJWFTO8JODMVEFOMPDBMAOFNQMPZNFOUZ¢C
BOESLOPXMFEHFAOTIBSIJOHOXJUIOTPDJFUZ O85IFTFOF
GPSODPNNVOJUZONFNCFST 0XIJMFOTVQQPSUJOHOGC
CFJOH

4FUUJOHADPNNVOJUZOBOEOGTPDJBMANBOBHFNFOUSJ

%PFTOUIFODPNQBOZAO/PFUSDPNNVOJUZOBOEOST
NBOBHFNFOUOHPBMT

1FSGPSNBODFABOESPVUDPNFTOPGODPNNVOJUZ3BO

1FSGPSNBODFOBOEOPVUDPNFTOPGODPNNVOJUZS
NBOBHFNFOU

*OGPSNBUJPOAPOOPUIFSOTPDIJBMAONBOBHFNF

1MBOT QFSGPSNBODF 6BOEOPVUDPNFT8SFMBUFES®
%POBUJPOTOPGOHPPETOUP3IFMQOGMPPEBWJIDUJINT:
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%POBUJOH3IJUFNTOUPOVOEFSQSIJWJIJMFHFEGDIJMESF

*OGPSNBUJPOOPOBJODIJEFOUTOSFMBUFEGB8UPS
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IVNCFSOPGAODBTFTABOESJODJEFOUTAPGATIHOJGJIDI

5PUBMAOVNCFSAPG
TIHOJGJDBOUGAOMFH
WIPBDBUFROT

ODBTFTOP
BMOPSOTPI

50JODJEFC

DIJBMAOBOEQPIVNBOGSJ

)JUTAP GO

5PUBMOAOVNCFSOPG

UP6TIHOJGIJDBOUJSMBCPSOEJT

ODBTFTOAP

50JODJEF(
QVUFT® D

)UTOMFBEJ
BTFT

5PUBMAOVNCFSOPG
SFMBUFEOUPOCVTJI(

WIPMBUJPOTO DBTFH

3JODJEFO
DFTT8QBS
T

JTOPSODP]
JOFS4T0oSJ

NQMBJOUT
HIUTS

5I[FFOUPUBMOAOVNCEFS
SFMBUFESUPSQBSU

bOP GODBTH
OFS3dSJHIY

TOPSODPN
TOWIPMB L

QMBJOUTS®
JJPOTO $B

5PUBMAOVNCFSOPG
UPOEJTQVUFTAXJUI
DBTFT

ODBTFTOAP
OUIFAODPNN

50JODJEF(
IVOJUZ TP

)UTOMFBEJ
DJFUZJ

5PUBMAOVNCFSOPG
UPODZCFSTFDVSJU/
DBTFT

ODBTFTOP
FOPSODVTU

50JODJEF(
PNFSOEBU

) UTOSFMB U
BOCSFBDI

S5PUBMOAOVNCFSOPG
UPOXPSLQMBDFOTB
IFBMUIO DBTFT

ODBTFTOAP
GFUZOBOE

50JODJEF(
PPDDVQBU

)UTOSFMB U
JPOBM®&
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0.BOBHFNFOU3®%JIJTDVTTIJPOGBOEGS"OBMZTJIT{

00QFSBUJPO 6GJOBODJBM3ADPOEJUJPOGBOE

OQFSBUJPOBMOAOPWFSWJFX

*O0UIBOZFBPIPVQOIIBEOUPUBMOSFWFOVFAOGSPN
EFDSFBTFOGSPNO ONJMMJPOO#BIUBJIOD O0BOE
5|IFOSFWFOVFOIJTOEFSIWFESOGSPNODPOJUSVDBWIM
EFDSFBTFOGSPNSG 0BOES?S 0JOd OSFWFOVF®&
5SPUBMOSFWFOVFOGSPNO-1(6TBMFT8JO®d OBNPV
BOEO® ONJMMJPOOACBIUBJOO OEVFOUPOUIFOHSF
*O0UIJTOSFHBSE 0XIFOODPOTJEFSJOHOUIFOSF
GSPNODPOTUSVDUJPOSDPOUSBDUJOHOTFSWJIDFTOE
BDDPVOUJOHOJGPSH 0 O0BOE®d OPGOUPUBI
5|FOHSPVQAOPGAODPNQBOJFTOPQFSBUFTAJOOUIFAC
UISPVHIOUIFONBOBHFNFOUOPGOUIFODPNQBOZAOBOEZC
TFDUPST 0DPOTUSVDUJPOOSDPOUSBDUJOH 6MJRVIJE
JOTQFDUJPOOTFSWJIDFT 6BOEOFMFDUSJDAOWFIJDMF!

BFW&FOVF
3JRVIJE31FUSPINNFOVNO(BTOUSBEJOHAS
OWFSOUIFOQBTUOZFBS JUIFOHSPVQOPGAODPNQBO
MFBEJOHOUPOBODIBOHFA8JOOUIFOPQFSBUJPOAPGANM
USBEFSTOVOEFS04FDUJPOO OPGOUIFO'VFMO5SBEF
#FDBVTFOGVFMOUSBEFSTOVOEFS04FDUJPOO OBSF
DPNQBOZ TOUPUBMO-1(0TBMFTOWPMVNFA3JOO OEF
TBMFTOWPMVNFOEFDMJOFEOBDSPTTOBMMATFEDUPST
CZd O0QFSDFOU 80.FBOXIJMF UIFOBWFSBHFO3-1(0T
5|FOHSPVQOFYQFDUTOUIBUS-1(6DPOTVNQUJIPOS®S
JODSFBTJOHO BWBIJMBCIJMJUZO PGO FMFDUSJDO FOF.
NFDIBOJTNTOPOOSEFNBOEOGPSO-1(0JOBUIJTOTFDUP S
JOEVTUSIJBMOTFDUPS8UPONBJOUBJOOPWFSBMMAHB
TVSWFZT8JOEVTUSIJBMO TFDUPSODVTUPNFSO EFNB (
DPOTVNQUJPO

SSBOTQPSUBUJPOGTFSWJIDFT
5SBOTQPSUBUJPOJOTFSWIDFOSFWFOVFAODPNFTOG
NBUFSJBMTOBOEODPOTUSVDUJPOAONBUFSIJBMTOUPG
SFWFOVFOGSPNO-1(0USBOTQPSUBUJPOJBTFSWJIDFT¢
HSPVQA&JTO ONJMMJPOSCBIUBJIOO O0BDDPVOUJO
NIJMMJPOOJCBIUBJOS OBDDPVOUJOHOGPSH OPC
5FOSFWFOVFOGSPNOTFSWIDFTOJTOOPUONVDIOGEJ
POOFYQBOEJOHOUIFOQPSUGPMIJPOUPXBSETODMFBO
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QSPWJEFEOUPOFYUFSOBMAQBSUJFT 6*090 OUIFJE
XBTAd ONJMMJPOOCBIU 6BDDPVOUJOHOGPSH ¢

$POTUSVDUJP®»S6DPOUSBDUJOHGOTFSWJIDFT
SFWFOVFOGSPNAODPOTU SV PBUISFROVE DEPFOTWB FB P13 B(
TFSWIDFT 6XJUIOJUTODMJIFOUOSCBTFAODPOTJTUJOHG
UIFO TFSWIDFTO SFRVIJSFTOFYQFSJFODF FNQIBTJ]
QSPDFTTFT 0TVQQPSUFEOCZOBOUFBNOPGOTLIMMFE
UZQF O05IFOCVTIOFTTOPQFSBUJPOTOPGAODPNQBOZAE
'PSOUIFOZFBSTO o0 0 OSFWFOVFOGSPNOUIFO
TUSFBNOGPSOUIFOHSPVQOPGODPNQBOJFT 0%VSJOH
BNPVOUJOHONPBMMIPOO#BIU OBOEFDSFBTFOGSPNG
NIJMMJPOOJ#BIUBJIOD
"TAPFIDFNCFSS 0 OUIFOHSPVQOJIBEAJV O&N VNVNFEF
&OHJOFFSJOHOTBGFWZUFTUJOHABOEGSIJOTQFDUJPC
SFWFOVFOGSPNOFOHJOFFSJOHAOTBGFUZAUFTU
TBGFUZOAUFTUJOHOBOEOIJOTQFDUJPOSTFSWJIDFT 98J!
WBSJPVTOPSHBOJ[BUJPOTOGPSOUIFOQVSQPTFOPGO
GSPNOMFHBMASFHVMBUJPOTOPSOUIFODMIFOU TaPX
*O0 OUIFOSFWFOVFOXBTA ONJMMJPOOCBIU 9
EFDSFBTFOPGO OBOEOBOEFDSFBTFOGSPNO 090>
'VSUIFSNPSF QUIFOHSPVQOPGODPNQBOJFTAIBT
SFHIPOOUPOCSPBEFOOJUIFOTDPQFOPGA/PO %FTUSVLE
S5FTUJOHOTFSWJIDFT 6BTOBONFBOTOUPOSJODSFBTFOS

"OBMZTJTOPOJUIFOPQFSBUJPOOBOESGJIOBODJBMAD

OQRQFSBUJOHASFTVMUTOBOEGSQSPGJIJUBCJIMJIUZ
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CBMBODFOPGOQPXFS 0BOEOUIFO#PBSEOPGO %JSFD
TVQQPSUOUIFO#PBSE TOPQFSBUJPOT
e APXFST 0% VUJFT 3BOEO3FTQPOTJIJCIJMJUJIFTAPGA!
dbIFOS$SIBISNBOOPGOUIFO#PBSEOJIBTOIJNQPSUBOUGE
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HFZODSIJUFSIBOBSFOBTOGPMMPXT #®DIBB&sPBFEXZB G
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4UPDLO&YDIBOHFOPGO5IBIJMBOE 0BTOXFMMAOBTOEJT
5[JTOJTOUPOFOTVSFOUIBUSTVDIAUSBOTBDUJPOTOABSES
03FWJIFXAUIBUAUIFODPNQBOZdIBTOBOABQQSPQ
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JPXFWFS OUIFOEFMFHBUJPOOPGOQPXFSTOBOE®SS
TvC EFMFHBUJPOOPGOBVUIPSJUZSUIBUOBMMPXTOAUI
BOZOQFSTPOOXIPONBZSIBWFOBODPOGMIDUBPGOBJIOU
#PBSEOBOE PSOUIF64UPDLO&YDIBOHFOPGO5IBIMBOE
DPOGMJDUOPGOJOUFSFTUOXIJUIOGUIFODPNQBOZ 8JUT
UPOBQQSPWFOTVDIONBUUFST 0XIJDIONVTUOCFATVC
UIFODBTFONBZOCF 6GPSOGVSUIFSOBQQSPWBM 6VON
OPSNBMOUSBEFODPOEJUJPOT 6JOOBDDPSEBODFO&XJ
4UPDLO&YDIBOHFOPGO51BIJMBOESBOE PSOSFMFWBOI

BFGFSFODFAMJOLOGPSOUIFODIBSUFS

3JTL6O.BOBHFNFOUGJ8SPNNJIUUFF

3PMF
0;03JTLONBOBHFNFOU

ADPQF3PG3BVUIPSJUJFT 8SPMF 3BOEBSEVUJFT
3"TTFTTA3QPUFOUJBMA3SJTLT 8JODMVEJOHBUIF¢

BOUJ DPSSVQUJPO &
3&TUBCMJTI3SIJTLANBOBHFNFOUSQPMJIDJIFTAUF
3)BWFAUIF3BVUIPSJUZ3UP3BQQPJOUABASJITLALN
3.POJUPS3SJTLANBOBHFNFOUBPQFSBUJPOT 8J

SFQPSUJOH &
33FQPSUBSJTLTOBOESSFDPNNFOEBUJPOTAGPS
31FSGPSN8PUIFSAEVUJFT8BTABTTIJHOFESCZAU

S3FGFSFODFOMJIOLOGPSOUIFODIBSUFS

IPNJOBUJPOJOBOEO3FNVOFSBUJPOASPNNJUUFF

3PMF
0; 0% JSFDUPSOBOESFYFDVUIJWFAOPNJOBUJPO
0;03FNVOFSBUJPO

4ADPQF3PGOBVUIPSJUJFT 6SPMF 6BOEGSEVUJFT
3FDSVJUNFOU 9o
0$POTIJEFSODSJUFSJB JODMVEJOHOFTUBCMIT
QPTIJUJPOTOBTODPNQBOZAOEJSFDUPST 8dTVC DPNNJL
1BSUJ 0$PSQPSBUF3{



3$POTJEFS3BOESTDSFFOBUIFSARVBMJIGJIDBUJPC
DPNNJUUFF3NFNCFST 8BOESTFOJPSAFYFDVUJWFT &
DPNQPTJUJPO 3GPS3TVCNJTTIJPOBUPSUIF3#PBSESP
XJUIJOBUIFSTDPQFAPG3BQQSPWBM3BVUIPSJUZ3BOE
3$POTJEFS3UIFAQFSGPSNBODF 38RVBMJGJDBU]J
SF FMFDUJPO 3BT3XFMMA3BTAPUIFS3JOEJWJIEVBMTS
#PBSESPGd%JSFDUPSTAGPS3BQQSPWBM3BOESUPAU
3$POTJEFS3UIF3BQQSPQSJBUF3TUSVDUVSF3B(
33FWJFX3UIF3TVIJUBCIMJIJUZSPG3IPMEJOH3QPT
DIBOHFT3SFMBUFE3UP3UIFARVBMJGJIJDBUJPOTBPGAHI
31SPNPUF3DPOUJOVPVTS8USBJOJOHASFMBUFES
/JPNJOBUJPOBSPNNJUUFF3UPBFOIBODF3UIF3DPNNJU
3$POTJEFS3TVDDFTTIJPO3AQMBOTAGPSA3TFOJPS
31FSGPSNAPUIFSSEVUJFT8BTABTTIJHOFESCZAU

$PNQFOTBUJPO &
3$POTJEFS3QPMJIDJFT dGPSNBUT 38BOEA&DSJUF
EJSFDUPST dJOEFQFOEFOUGSEJSFDUPST 3BOESTVC
BOESUPAUIF34IBSFIPMEFST 8.FFUJOH38GPS3DPOTJE
3$POTJEFS3QPMJIDJFT 8GPSNBUT 8BOES&DSJUF
CFOFGJUT 8QBJEBUPBUIF3$IJFGA&YFDVUJIJWFS80GGJI
3$POTJEFS3QPMJIDJFTSBOESDSJUFSJIBAGPSAUI
&YFDVUIJWF80GGJIJDFSS $&0 8GPSATVCNJTTJPOBUP:
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"TO5BLVOJO(SPVQO1VCMIDAOSPNQBOZ3-IJNJUFE!
UPOSBTTFTTOUIFOBEFRVBDZOPGOUIFOJOUFSOBMADI
DPOEVDUFEOBOOBTTFTTNFOUOPGOUIFOBEFRVBDZAF
OBDDPSEJOHOUPOUIF6BVEJUBQMBOATVCNIUUFE.
'SPNOUIFOBTTFTTNFOUOPGOUIFOBEFRVBDZAPC
JOUFSWIJFXFEOPGGJDFST 0SFWJFXFE OBOEODPMMF
FOTVSFOFGGJDJFODZSBOEOFGGFDUJWFOFTT 0'SPN
$0400 0JUOXBTOGPVOEOUIBUOPQFSBUJPOTOBSFC¢
EJWIJEFEOBDDPSEJOHOUPOUIFOGPMMPXJOHODPNQP(

$POUSPM3&OWISPONFOU

05IF6PSHBOJ[BUJPOBEFNPOTUSBUFTOBADPNNJUNF
2VFTUJPO KT

LY
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00 O5IFO#PBSEOPGO %JIJSFDUPSTOBOEOSJNBOBHFN F|
JOUFHSJUZOBOEOFUIJDBMODPOEVDU 6DPWFSJOH
0%BIJMZSEVUIJFTOBOESOEFDJTIJPO NBLJOQH|oF
05SFBUNFOUOPGOUSBEFOQBSUOFST 60VTU
&EXUUHQW RSHUDWLRQV
5IFO#PBSEOPGO%IJSFDUPSTOBOEONBOBHEFEN
PQFSBUJPOT 0BTOPVUMJIOFEOJOOAUIFOSPEFOPG|0%
HVIEFMJOFO GPSOBMMOAOTUBLFIPMEFSTOUPOQFES(Q
TUBLFIPMEFSOHSPVQT 05IF8 $PNQBOZ3IBTdBOO
BDLOPXMFEHFOBOEOTUSIJDUMZAOBEIFSFOUPOUIRTFE
,QIRUPDWLRBQ IRU HYDOXDWLRQ

e (PPEOSPSQPSBUFO(PWFSOBODFO01SJODJQMEFT

L
— ” taAn o~ [ )
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38 O5IFSFABSFAXSJUUFOBSFRVIJSFNFOUTAGPSAFY
FUIJDBM3DPOEVDU 8DPWFSJOH
35IFSFOBSFABQQSPQSJBUFAFUIJDBMA3SFRY
35IFSFABSFAQSPWJIJTIJPOTAQSPIJCJIJUJOHS
DSFBUF3DPOGMJDUTAPGAJOUFSFTUBXJUIBUIFdFOL
DPNQBOZ&< >
35IFSFOBSFABQQSPQSJBUFSQFOBMUJFTYG
35IF3BCPWFAQSPWJITIJPOTABOESQFOBMU|
FYBNQMF 8JODMVEFE8JO8 OFX8FNQMPZFFaPS|JHO
QFOBMUJFT8BOOVBMMZ 8BOESUIFADPEF8PGADPAE
&XUUHQ® RSHUDWLRQV
5IF8$PNQBOZAIBTOQSFQBSFEABAXSIJUUFQS#\
NFFUJOHS/P & 3PO3/PWFNCFSd & 3*UdDRPW
TFSWJOH8BTABAGVOEBNFOUBMACBTIJTAGPSATVQQ
GPVOEBUJPOSGPS3TUBCMFABOESTVTUBJOBCM|FEC
CVTJOFTTOPCKFDUJWFT
5IF8$PNQBOZ3IBTOFTUBCMJITIFESBAXSJUUF
BQQSPWFESCZAUIF8#PBSEAPGA%IJSFDUPSTANFFUJ(
OPUSBDUJOHB8JO8BOZAXBZAUIBUSDPOGMJIDUTEXJU
QBSUJFT 8BOESJODMVEFT8QSPWJTIJPOTSBOES|NFB'
MBXT 8NPSBMT 8FUIJDT 8BOEBSUIF3$PNQBOZ TYDPE
5IF3$PNQBOZAIBTAFTUBCMJITIFEASXSJUUFOQBRQF
FUIJDT 8 SVMFT 8 SFHVMBUJPOT 8 MBXT 8 BOEJ U|F
BDLOPXMFEHNFOUSBOESBHSFFAUPSDPNQMZaXJUI
XSJUUFO8XPSL3dSFHVMBUJPOT 8XIJDIdIBWF&CFEF|O
JOUFOUJPOBM3&DSIJNJOBMABDUTABHBIJOTUBUIFPSPI
5IF8$SPNQBOZSDPNNVOJDBUFTB8UIF3BCPWFH (
UISPVHIGPSJFOUBUJPOSBOESCZAQPTUJOHBUIRNPF
QSPWJTJPOTABUSBMMABUJINFT
,QIRUPDWL&BQ IRU HYDOXDWLRQ
#VTJOFTTOSPEFAPGA$SPOEVDU
"OUJ DPSSVQUJPOB3QPMJIDZ
"OUJ $PSSVQUJIPOB8)BOECPPL
8PSL3d3FHVMBUJPOT

-

CTrry
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00 O5IFSFOJTOBOQSPDFTTOUPAONPOJUPSOBOEJGSFWBE
0.POJUPSJOHOBOEOFWBMVBUJPOOACZAUYIKOL
04FMG BTTFTTNFOUOCZAONBOBHFNFOUQBOE
0&WBMVBUJPOOJSCZOIJOEFQFOEFOUOFYUIFSO

&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZODPOEVDUTOJOUFSOBMODPO|US$P

UIFO"VEJUISPNNIJUUFFOCZOFYUFSOBMOAJOUFSOBM¢E

DPNQMZ3dXJUIOPQFSBUJOHOQSPDFEVSFTOBDDP|ISEJI(

UIF62VBMJUZd .BOBHFNFOUO3FQSFTFOUBUJWEF]g |2 .|

DPSSFDU 6FGGJDJFOU 0 BOEOFGGFDUJWFOPQRSBU

FWBMVBUJPOT

5|FO$SPNQBOZSEFTIHOBUFTAOSFTQPOTJICMEFO|Q

FUIJDTOBOESEFGJOFTOEFUBJIJMFESOQSPDFEVSF]T ¢J

FYFDVUIJWFTOBOEOFNQMPBFFTOCZOJOUFSOBMOQYP $9|l

,QIRUPDWL®Q IRU HYDOXDWLRQ

e JOVUFTOPGOUIFO"VEJUOSPNNIJUUFFONFFUJOH

e 40 0$FSUJGJIDBUF

e #VTIJOFTTO$SPEFOPGOSPOEVDU

11

3d O5JNFMZABDUJPOBdJIJTAUBLFOB8JGAOPO DPNQMJ
35IFSF3JTOBAQSPDFTTAUIBUSBMMPXTJG
35IFSF8JTAB3QSPDFTTAUIBUSBMMPXTJG
3"QQSPQSJBUFABOESUIJNFMZ8DPSSFDUJ
BOESFUIJDBM3DPOEVDU
&XUUHQ® RSHUDWLRQV
5IF8SPNQBOZSIBTABATZTUFNAGPSANPOJURS]
DPOEVDU3JTAGPVOE 3UIFA$PNQBOZ3QSPWJIERTS D
DPNQMJBODF3XJUIdFUIJDT 8BOUJ DPSSVQUJP|O® G
USFBUNFOU3JOBPQFSBUJPOT 8PS3NJTVTFAPGAQPT
UIPTFODPPQFSBUJOHA8JOB8JOWFTUJHBUJPOT 8B|OEJ|
,QIRUPDWL&Q IRU HYDOXDWLRQ
«"OUJ $PSSVQUJPOB)BOECPPL

U U
NN
vy)

=

A g

05IFO#PBSEOPGO%ISFDUPSTOJTOJOEFQFOEFOUJP!
PQFSBUJPOT

2VFTUJPO K TP
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00 O05IFOSPMFTOBOEOSFTQPOTIJCIMIUJFTOPGPUIK
TQFDIJGIJDOQPXFSTOSFTFSWFEOGPSOUIFO#PBSHEORQG
&EXUUHQW RSHUDWLRQV
5|FOSPNQBOZOIBTOEFGJOFEOUIFOTDPQF 8BV
TVC DPNNJUUFFT 0XI1JDIOJODMVEFOUIF8&YFDVUJ
$PNNJUUFF 0BOEOA3JTLO.BOBHFNFOUOSPNNIUUEFF
,QIRUPDWL®Q IRU HYDOXDWLRQ
"VEJUOSPNNJIUUFFOS$SIBSUFS

oS C

e 3JTL8.BOBHFNFOUS$PNNJUUFF8$IBSUFS

e $IBSUFS8PGAUIF8/PNJOBUJPOSBOES3FNVOFYBUJ

« "OOVBM38*OGPSNBUJPOB4UBUFNFOUS 'PSNd Y
3FQPSU

88 O5IFO#PBSESPG8%IJSFDUPSTSPWFSTFFTAOUIFJF|
UIFSPQFSBUJPOTAPGAFYFDVUJWFTS8BOESFNQMPZFF
&XUUHQ® RSHUDWLRQV
5IF6$SPNQBOZS8IBTSDMFBSMZAEFGJOFESJUTP
FYFDVUJWFT8BOESFNQMPZFFTOUPSTFSWF8BT8HVJ
5IF8#PBSE3PGS %JSFDUPSTAIPMETANFFUJOHTS SF
PQFSBUJPOT 85IF8$PNQBOZ8BMTPSFTUBCMITIFTP,
TVDDFTT8JOS8BDIJFWIJOHAHPBMTAKPJOUMZSTFUJC|
PSHBOJ[BUJPO T8PQFSBUJPOBM38FGGJDJFODZ
,QIRUPDWL&BQ IRU HYDOXDWLRQ
e« JOVUFTBPGBUIF3#PBSESPG8%JSFDUPSTSNFFUJO
e« FZ31FSGPSNBODF8*OEJDBUPSTS ,1*T 8GPS8FBD

_— 1 I =

38 OGIFO#PBSESPGAO%JSFDUPSTAQPTTFTTFTALOP)
$PNQBOZ 3PS3DBOJTFFLSBEWJDFS3GSPNSFYQFS$UTS
&XUUHQ® RSHUDWLRQV
5IFOSPNQBOZSIBTSEFGJOFESUIFSRVBMJIGJDBL
UIFZENVTUSCF3LOPXMFEHFBCMF 3DBQBCMF & FU|IJ|
CVTJOFTT
QIRUPDWL®BQ IRU HYDOXDWLRQ
« "OOVBM3*OGPSNBUJPO34UBUFNFOUS3 'PSN3 Y
3FQPSU

)
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88 O5IF8SPNQBOZ T8#PBSESPG8%IJSFDUPSTADP|OT
DSFEJCMF 8BOE3USVMZBJOEFQFOEFOUBJOAQF|SGP|
UIF$PNQBOZ 80P8PUIFS8SFMBUJPOTIJQBUIBU|BNB:
BOSBQQSPQSJBUFABOESTVGGJIJDIJFOUBOVNCFS
&XUUHQ® RSHUDWLRQV
5IFOSPNQBOZSIBTOBQQPJOUFESBA#PBSESPGH
BOESOPSMFTTS8UIBOS 8QFSTPOT 8BT8TUJQVMBUHE
DBQBCMF 8BOE3JOEFQFOEFOUBSEJSFDUPSTANVTUS
#PBSE TSBOOPVODFNFOUT 8CF8USVMZBJOEFQFOEF
XJUIBUIF8$PNQBOZ 8O0P38JOWPMWFNFOUB8JOSNEOBH
,QIRUPDWL®BQ IRU HYDOXDWLRQ
« "VEJUBSPNNJUUFF&8$IBSUFS
« "OOVBM3*OGPSNBUJPO84UBUFNFOUS 'PSN& KY
3FQPSU

(@77

88 O5IF8#PBSEOPG8%JSFDUPSTOPWFSTFFETAU|IFSE
PSHBOJ[BUJPO 8 DPWFSJOHBUIF8FTUBCMJTINRO
JOGPSNBUJPOSBOESDPNNVOJDBUJPO 8BOESNP|O]
&XUUHQ® RSHUDWLRQV
5IF8#PBSE8PGd%IJSFDUPSTOBTTIJHOTAUIFES
JOUFSOBM8DPOUSPM8TZTUFNSBOESBOBJOUFSOB
JOEFQFOEFOUSFYUFSOBM3JOUFSOBM3BVEJUPST
PQJOJPOTABOESSFDPNNFOEBUJPOT3GPS8IJNQSP
BOESFGGJDJFOU 8BOESUPSSFQPSUBUIF8SFTVMU]
,QIRUPDWL&BQ IRU HYDOXDWLRQ
e "OOVBMB38*OGPSNBUJPOS4UBUFNFOUS 'PSN®
3FQPSU
e JOVUFTBPGBUIF8#PBSESPG8%JSFDUPSTANFI
e JOVUFT8PGBUIF8"VEJUS$SPNNIJUUFF8NFFUJOH

c S
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=
x

x
~

LI
C
[
O
L\

0.BOBHFNFOUGSIBTOFTUBCMJTIFEGBOOBQQSPQSIJB
BDIJFWFOPSHBOJ[BUJPOBMAPCKFDUJWFT 3dVOEFSaLl

1BSUO 0$PSQPSBUF{



2VFTUJPO K TP

00 O04FOJPSONBOBHFNFOUOJOEFGJOFTOBOOPSHBOPIE
PCKFDUJWFT 0DPOTJEFSJOHOCPUIOGCVTIOFTTOBOE
BTOTFQBSBUJOHOEVUJFTOJOOLFZOGVODUJPOTPUPJ
SFQPSUTOEJSFDUMZAOUPOAUIFO"VEIJUOSPNNJIUUFF pB
&EXUUHQW RSHUDWLRQV
5|FO$PNQBOZOIBTOTUSVDUVSFESBIJUTONBOBHF
NBOBHFNFOUOMJIOFTOJOUPO 0DPSFOMJIOFTOCBI[THE
BOES'JOBODF 051 JTODPNQBOZAOTUSVDUVSFAXBTAB(
0 0*OBEEJUJPOOUPOTFQBSBUJOHOLFZOGYQD
IBTOBOO*OUFSOBMO"VEJUOWFQBSUNFOUJOSFTQROT
BOEOSSFQPSUJOHOEJSFDUMZOUPOUIFO"VEJUSISRHNN
CBMBODFT
,QIRUPDWL®Q IRU HYDOXDWLRQ
e $PNQBOZJ64USVDUVSF

O — \J (w 27

38 O4FOJPS3NBOBHFNFOUBEFGJOFTAUIFA8SFQPSIU.
BVUIPSJUZ 8SFTQPOTJCJIJMJUZ 3BOE8JOGPSNBUJPOQ
&XUUHQW RSHUDWLRQV
5IF6$SPNQBOZSEFGJOFTAJUTANBOBHFNFOUA(T
BOQQSPWBM3BVUIPSJUJFTO GPS8WBSJPVTAdNBUUFS
%FTDSJQUJPOTABOESDPNNVOJDBUFTSEVUJFTABQE
*GOUIFSF8JT8BA3TIJHOJGIDBOUBVQEBUF8UPBSUIFET|
NBOBHFNFO838JNNFEJBUFMZ &
,QIRUPDWLRQ IRU HYDOXDWLRQ
e« SPNQBOZ34USVDUVSF
e "QQSPWBMABVUIPSJUZANBUSJY
e +PC3%FTDSJQUJPO

—

88 &8"VUIPSJUZ SEVUJFT 8BOES&SFTQPOTJCJIMJUDH
PG3%JSFDUPST 8TFOJPS8ANBOBHFNFOU 8NBOBHFENTF
&XUUHQ® RSHUDWLRQV
5IF8$PNQBOZSIBTSEFGJOFESUIFSTDPQF3RGBB
&YFDVUJWF38$PNNJUUFF 8"VEJUS$PNNJUUFF 8BQE
RVBMJGJDBUJPOT 8BOESTVQFESWJITPST8JO8+PCaM
"QQSPWBM&3VUIPSJUZ3.BOVBM
*GOBEEJUJPOBM3UBTLTOBSFABTTIJHOFESUPSFNQMPR
,QIRUPDWLRBQ IRU HYDOXDWLRQ
e $SPNQBOZ84USVDUVSF
e "QQSPWBMABVUIPSJUZANBUSJY
e +PC3%FTDSJQUJPO

09
05IFOPSHBOJ[BUJPOBEFNPOTUSBUFTOBADPNNJUNI
QFSTPOOFM 8

2VFTUJPO R TP
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00 O5IFO0$PNQBOZJIBTOQPMIDIJFTOBOESQSBDUWJPH
DBQBCMFOQFSTPOOFM OBOEOBOQSPDFTTOUPOJS|FH V|
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZOIBTOFTUBCMITIFEOXSJUUFO IV
BOESIJSJIOHOQPMIDIJFTOBOEOQFSTPOOFMAEFWFMP
EFQBSUNFOUOBOEOSFMFWBOUJQBSUJFTOSFDPHOJ
BOESFOBCMJOHOBMMAOFNQMPZFFTOUPAXPSLABUYOSUI|I
LOPXMFEHFOBOEOBCIMIUJIFT
,QIRUPDWL®Q IRU HYDOXDWLRQ
e $SPSQPSBUFO(PWFSOBODFO1PMJIDZ
e OQFSBUJPOBMOQSPDFEVSFT

7

38 OG5IFO$SPNQBOZAIBTAQSPDFTTFTAGPSAQFS$G|P
QFSGPSNJOHAQFSTPOOFM 3BOE3SNBOBHJOHBQFST
DPNNVOJDBUJOHBUIFTFAQSPDFTTFTAUPSFYFDYUPV
&XUUHQ®W RSHUDWLRQV
5IF8$PNQBOZ3IBTABSQSPDFTT3GPS3BOQVBHL
FNQMPZFFT 8BOESUIF3FWBMVBUJPO3SFTVMUTABS
DPNQMFUFE 85IFTF8FWBMVBUJPO3SFTVMUTA3BGGE
FNQMPZFF3QSPNPUJPOT
,QIRUPDWLRBQ IRU HYDOXDWLRQ
« "0SPCBUJPOBSZ3QFSGPSNBODF38FWBMVBUJPO&
« "OOVBM3FNQMPZFF8QFSGPSNBODF3FWBMVBUJPC

<

O05IFOSPNQBOZOIBTOQSPDFTTFTOUPOSFTHM'
LOPXMFEHFBCMFOBOEODBQBCMFOIQFSTPOOFM
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZOIBTOFTUBCMJITIFEOBOQPMIPZ0(
NJUJHBUFAUIFOQSPCMFNOPGOQFSTPOOFMATIPSUBH
*O0UIFOFWFOUOPGOBOOFNQMPZFFOSFTIJHOBUJPRO| 9§
UINFMZONBOOFSOUPOBWPJIJESGEIJTSVQUJIPOSJ UPIS XH
RVFTUJPOOBJSFOJTOBMTPODPOEVDUFEOUPOVOEHF
QSPDFTTFT
*OOBEEJUJPO OUIFO$SPNQBOZOBTTFTTFTOUIFA
QFSTPOOFMOUPAONIJUIJHBUFOQFSTPOOFMOTIPSUBHE
TVIJUBCMFOJOEJWJIEVBMT
"OTVDDFTTIJPOOQMBOOGPSODSIJUIJDBMAQPTJIU
5SBJOJOHOBOEOMIDFOTJOHAOFYBNJOBUJPOTOTIPYN
,QIRUPDWL®Q IRU HYDOXDWLRQ
e I1PMIJDZOPOOJSTVDDFTTIJPOOPGOUPQAOFYFDVUJIWHT
e 3FDSVJUNFOUOBOEOJ)JSJOHOL1ISPDFEVSFT
e SNQMPZFFO&YJUO*OUFSWJIFX3'PSN
e 3JTLOBTTFTTNFOUOSSFTVMUT

i

17
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88 O85IF8$SPNQBOZSIBTSQSPDFTTFT8GPS8SFDS|VJU|
BTSNFOUPSJOHB8TZTUENTSBOESUSBJOJOH
&XUUHQ® RSHUDWLRQV
5IF8$PNQBOZSIBTSFTUBCMITIFESPQFSBUJPP
USBJOJOH 8JODMVEJOH8B3USBJOJOH3 QMBOS|GPS
PSHBOJ[BUJPO TSEFTJSFESQPTJUJPOT 85IFSFB8JT
BQQSPQSJBUFMZ 85IF8/PNJOBUJPOSBOES3FNVDHS
UPSTFSWF3BTSFYFDVUJWFTSBOESDPNQBOZSEJSFL
)VNBOB3FTPVSDFTO%FQBSUNFOUSDPNQJIJMFTS8UIR
USBJOJOH 8B3USBJOJOHBDPNQMFUJPOBSGPSNSJT
DPVSTF 8BOEBUIF3)VNBOS3FTPVSDFT8%FQBSUNF
,QIRUPDWLBQ IRU HYDOXDWLRQ
e 5SBJOJOH3QMBOSGPSSFBDISEFQBSUNFOU TJFNQ
e« lIFSTPOOFMA83FDSVJUNFOUB81SPDFEVSFT

W

O o H
— N\ = ~ TT1 ~.

88 O5IF8$PNQBOZSIBT3BSQMBOBBOESQSPDFETTAGR
&XUUHQ® RSHUDWLRQV
5IF8$PNQBOZS8IBT8FTUBCMJITIFESBSQPMIPZS(
NJUJHBUF8UIFSQSPCMFNAPGAQFSTPOOFMA&TIPSUBFE
EFWFMPQ3UIF3NPTUS TVJUBCMF8JOEJWJIEVBMT 65
SFDSVJUJOH8RVBMJGJFESJOEJWJEVBMTAUPSTFIW
#PBSESPGAd%JSFDUPST
,QIRUPDWL&BQ IRU HYDOXDWLRQ
. JOVUFT8PGAUIF8#PBSESPGAd%IJSFDUPSTANFFU[JO
. JOVUFTA8PGA8UIF8/PNJOBUJPOBBOES3FNVOFSBUJ
1PMJDZ8POSTVDDFTTIJPOBPGSTFOJPS8FYFDVUJW
AVDDFTTIJPOS%FWFMPQNFOUS1MBO

09
05IFOPSHBOJ[BUJPOABTTIJHOTAQFSTPOOFMA8EVUJF
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T
00 O5IFO#PBSEOPGO%IJSFDUPSTOBOEAONBOBHFINRO
BMMOQFSTPOOFMOBSFOSFTQPOTIJCMFAGPSOJOUVUHS
OFDFTTBSZ
&XUUHQW RSHUDWLRQV
5|FO$SPNQBOZSIBTOFTUBCMJTIFEOBONBOBHF
EJSFDUMZOUPOUIFO"VEJUSSPNNIUUFF 6"0O86BOQVBLN
QMBO 0BOESOBVEJU NPOJUPSJOHOSFTVMUTOBSFKFOBH
SFTVMUT® GSPNO UIFO BVEJUS EFQBSUNFOUOS BOE®
%FQBSUNFOU TFDUJPOONBOBHFSTOIBWF¢
)

PQFSBUJPOBMA3MJOFT 3BOE3XIFO3QSPCMFNTA4B|S.
FTUBCMJTISBEEJUJPOBMA3DPOUSPMA3QSPDFTTF|T ¢
GPSAPQFSBUJPOT
.BOBHFNFOUG3IBT8QSPDFTTFTABOESDPNNMVOPDO
FBDIdXPSLAQSPDFTTAUISPVHIAQPMJIDZSEPDVNFQU[
%FTDSJQUJPOTAGPSA3FBDISQPTJUJPO 8XIJDIdBSF
DIBOHFT3JO8XPSLAQSPDFTTFTABOESPQFSBUJROBN
DPNNVOJDBUFSUIFTFSAUP3SFNQMPZFFTAJOBFBDIBMJI
,QIRUPDWL&Q IRU HYDOXDWLRQ
« $PNQBOZ84USVDUVSF
e JOVUFT8PGBUIF8"VEJUS$SPNNIJUUFFS8NFFUJOH
« 1PMJDJFT 8QSPDFEVSFT 3BOE3SWBSJPVTAPQE
« +PC3d%FTDSJQUJIPO

00 O5IF0#PBSEOPGO%IJSFDUPSTOBOEONBOBHHANFO
SFXBSET 0DPOTJEFSJOHOCPUIODPNQMJIBODF3 KJUI
UFSNOPCKFDUJWFT
&XUUHQW RSHUDWLRQV
5IFO#PBSEOPGO%ISFDUPSTOBOEONBOBHFAEN
BOOVBMOQFSGPSNBODFOFWBMVBUJPOJOPGOFYFDV
DPOTJEFSBUJPOT
SFWIJFX0QFSGPSNBODFOFWBMVBUJPOOADSJIUFK
NFBTVSFOQFSGPSNBODF

T1
)
—o

0d O5IFO#PBSEOPGO%ISFDUPSTOBOEONBOBHEN
UIFJSODPOOFDUJPOOUPOUIFOTVDDFTTGVMOQFSGPS$
&XUUHQW RSHUDWLRQV
5IFO6#PBSEOPGO%ISFDUPSTOBOEONBOBHFAEN
BOOVBMOIQFSGPSNBODFOFWBMVBUJPOJOPGOFYFDV
DPOTJEFSBUJPOT

U J

\"4

T1
)
—o

00 O05IFO#PBSEOPGO%IJSFDUPSTOBOEAONBOBHFNF(
QFSGPSNBODFOPGOFBDIOJOEJWJIEVBM
&XUUHQW RSHUDWLRQV
5|FO$PNQBOZ TOFYFDVUJWFTOTFUOBOOVBMPS
TVDIOBTOUIFOTBMFTOEFQBSUNFOU 6*GOSFWFQVF4
NFFUJOHTOUPAONPOJUPSOSFTVMUTOBOEJSEFUFSINJOIf

1BSUO 0$PSQPSBUF{



3JTLO"TTFTTNFOU

05IF6PSHBOJ[BUJPOODMFBSMZOEFGJOFTOPCKFDL
PSHBOJ[BUJPOBMAJ3PCKFDUJWFT
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2VFTUJPO K TP

00 O5IFO$SPNQBOZODBOSDPNQMZAXJUIOGHFOFSBMM
UIFOUJNF 0EFNPOTUSBUJOHOAUIBUSJUFNTA8JOO8GIO
SIJHIUTOPSOPCMJIHBUJPOT 0IBWFOBQQSPQSJBUF3dW
&XUUHQW RSHUDWLRQV
5|FO$PNQBOZJIBTOFTUBCMJITIFEOBDDPVOUJ(
EFQBSUNFOUOUPOFOTVSFOUIBUOBDDPVOUJOHAQBP
SFTVMUTOBOESGIJOBODJIJBMAQPTIUIJPOBJOOBDDPGSE
CVTIJOFTT 05IF0$PNQBOZ TODFSUJGJFESQVCMJIDOB
GJOBODJBMATUBUFNFOUTOGPSOUIF6ZFBSA FOEHRE
NBUFSJBMMZODPSSFDUAJOOBDDPSEBODFAXJUIPGI
,QIRUPDWL®Q IRU HYDOXDWLRQ

e "OOVBMO*OGPSNBUJPOGS4UBUFNFOUS® 'PSNO& 04

1]

L)

)Y

38 O5IFd3$PNQBOZAEFGJOFTAUIFANBUFSJIJBMJIUZpH
SFQPSUBVTFST 3USBOTBDUJPOSTJ[F 8BOESCVTJIOH
&XUUHQ® RSHUDWLRQV
5IFd$PNQBOZ TSFYFDVUJWFT3IBWF3DPPQF SB[
UPBFOTVSFAUIBUBJUBIJTANBUFSIBMMZADPSSFDU®J
GJOBODJBM3SFQPSUJOH 3"OE8JGAUIFABVEJUHSHN
XJMMADPOTJEFSA3UIFSMFWFM38PGANBUFSJIBMJIUZEX]|
,QIRUPDWL&Q IRU HYDOXDWLRQ

« "OOVBMB*OGPSNBUJPOB84AUBUFNFOUS 'PSN® 34

—~

00 O5IF6$PNQBOZ TOGJOBODJIJBMASFQPSUTOUSVIME
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZOIBTOFTUBCMJITIFESOBDDPVO|UJQ|
BDDVSBUFMZ3d SFGMFDUOUIFO$SPNQBOZ TOPQFS$B|UJ
BDDFQUFEOBDDPVOUJOHOIQSJODJIJQMFTOJOSS5IBIMB
TUBOEBSETOBOEOBDDPVOUJOHATZTUFNOQSPDRENVS

00 OS5IFO#PBSEOPSO3JTLO.BOBHFNFOUOJOS$SPNNIUUFF
BMMOFYFDVUIJWFTOBOESFNQMPZFFTOGPSOBDLIOPX
DVMUVSF
&EXUUHQW RSHUDWLRQV
5|1F63JTLO.BOBHFNFOUSS$SPNNIUUFFOIBTOBQQ
$PNQBOZ TOSIJTLONBOBHFNFOUOQPMJIDZOBOE® GSE
DPOTJEFSOUIFO$PNQBOZ TOTIJHOJGIDBOUOJCVTIIOQF|
PQFSBUJPOT 6DPNQMJBODFAXJUIODPOUSPMANFBT
.BOBHFNFOUOSPNNIUUFFOGPSOBQQSPWBM 085IFgS|
PQFSBUJPOTOBSFOSFQPSUFEOUPOUIFAO3JTLO.BOB
JOGPSNBUJPOSTUBUFNFOUOS® 'PSNO 0GPSdBMMPH
,QIRUPDWL®Q IRU HYDOXDWLRQ
e "QQPJOUNFOUBOMFUUFSOGPSOUIF63JTLO.BOBHFNF
e JOVUFTOPGOUIFO63JTLO.BOBHFNFOUOA$SPNNJIUUFF|

T
I
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05IFOPSHBOJ[BUJPOOJEFOUJGJFTO BOEGBOBMZI[F
DPNQSFIFOTIJWFMZA6BDSPTTOUIFOFOUJSFA6PSHBOJ[B

2VFTUJPO RTP

00 O05I1FO$SPNQBOZJOJEFOUJGIJFTOBMMAOUZQFTAPG®
CVTIJOFTTOVOJU 6EFQBSUNFOUBM O0BOEAOGVODUJP(
&EXUUHQW RSHUDWLRQV
5|FO$PNQBOZSIBTOFTUBCMJTIFEOBA3JTLO .(B(
FYDIBOHFOPQJOJPOTOBOEOJOEFGJIJOFOUIFOSPNQBOE |
8PSLJOHO (SPVQOIBTOBTTFTTFEOPQFSBUJPOBMAS
NJUJHBUFOQPUFOUJBMAOINQBDUTAOGSPNOPQFSBU[JP
DPNQJMFESJOUPOIBOSFQPSUSTVCNIUUFES3 UPJU|F
DPOUJOVPVTMZAONPOJUPSJOHAOSFMFWBOUAJOFX|Ta Bt
BSFOBTTFTTFE 6XI1JDIOBSFOJOUFSOBMOGBDUPGST|IOU
BGGFDUOUIFOSPNQBOZ TOPWFSBMMAOPQFSBUJPIOT o
BOE PSOQSPDFEVSFTOGPSOWBSJIJPVTOPQFSBUJPQT
PSHBOJ[BUJPOBM 6CVTJOFTTOVOJU 3EFQBSUN|FOQU
SIJTLOSFHIJTUFSOBOEOBOTVNNBSZOPGAQSPCMFNT|OB
$PNNJUUFFOGPSOSFWIJFXORVBSUFSMZ
,QIRUPDWL®Q IRU HYDOXDWLRQ
e "QQPJOUNFOUOMFUUFSOGPSOUIFO03JTLO.BOBHFNEF
e JOVUFTOPGOUIFO63JTLO.BOBHFNFOUOA$SPNNJIUUFF|
e 3JTLO.BOBHFNFOUO&1IPMJIDZ
e 3JTLOBTTFTTNFOUOSSFTVMUT

)

38 O5IF3$PNQBOZS3BOBMZ[FTABMMAUZQFTAPGHSIT
TUSBUFHJD 8PQFSBUJPOBM 8SFQPSUJOH 8DPN|QMJ
&XUUHQ® RSHUDWLRQV
5IF83JTL3.BOBHFNFOUS88PSLJOHB(SPVQAIBT[dE
SIJTLANBOBHFNFOUSQPMJIDZ3BOESGSBNFXPSL p*Ud
BTTFTTJOHATUSBUFHJD 8PQFSBUJPOBM 8IVNBpPJS
$PNQBOZ TOCVTJOFTT8PQFSBUJPOTSEVFAaUPSJOU
BTTFTTFE dXIJDISNBZ3TUFNSGSPN3JOBEFRVBUF.
SFTVMUT3PGAWBSJPVTAEFQBSUNFOUTAUIBUS NBI|Z{
$PNNJUUFF3RVBSUFSMZ
,QIRUPDWL&Q IRU HYDOXDWLRQ
e« JOVUFTAOPGAUIF83JTLS.BOBHFNFOU®8$PNNJUUFRF

=
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06 O0"MMOMFWFMTOPGAONBOBHFNFOUAQBSUJDJQBU
&EXUUHQW RSHUDWLRQV
5|FO$PNQBOZJIBTOBQQPJOUFEOBO3JTLS ..BOH
NBOBHFSTOGSPNOFBDIOEFQBSUNFOU 0UPODPPSE
BTTFTTJOH 6BOEONBOBHJOHOSJTLT 0BOEBUPJSF(Q
.BOBHFNFOUJSPNNIUUFF
,QIRUPDWL®Q IRU HYDOXDWLRQ
e "QQPJOUNFOUOMFUUFSOGPSOUIFO03JTLO.BOBHFNEF
e JOVUFTOPGOUIFO63JTLO.BOBHFNFOUOA$SPNNJIUUFF|
e 3JTLO.BOBHFNFOUO&1IPMJIDZ
e 3JTLOBTTFTTNFOUOSSFTVMUT

[0

LA —4

88 O5IF8$SPNQBOZBIBTSBTTFTTFESUIF8TIJHOJGJIDB|
UIFSQPUFOUJBM38JNQBDU
&XUUHQ® RSHUDWLRQV
5IF8$PNQBOZ3IBTSEFWFMPQFESBSSJIJTLANBO
SJTLT8CZ8DPOTJEFSJOHACPUIBUIFd3MILFMIIPPE
.BOBHFNFOU&88PSLJOH8(SPVQSDPMMFDUT3BOES
BDDFQUBCMF8MJINJUT
8 ,QIRUPDWLRBQ IRU HYDOXDWLRQ
e JOVUFTBPGBUIF33JTL8.BOBHFNFOUB8$SPNNJIUUFF
e 3JTLSBTTFTTNFOUBSSFTVMUT

Oow

09 05IFOSPNQBOZOIBTONFBTVSFTOBOEOBDUJP|IO
SFEVDUJPO 0BWPJEBODF 6PSOTIBSJOHOPGOSJITLT
6 &XUUHQW RSHUDWLRQV

5|FOSPNQBOZOBTTFTTFTOBOEGSIJEFOUJGJIFT3S|
UIBUIBMIHOAXJUIOUIFOCVTIOFTTOTUSBUFHZABOEGQ
OQFSBUJPOBMOA3JTL 6'JOBODJBMA3JTL BOEA&SHPNC
JODMVEJOHOSITLOSFEVDUJPO 0BWPJEBODF OT|B|S
0 ,QOIRUPDWLRQ IRU HYDOXDWLRQ
e JOVUFTOPGOUIF63JTLO.BOBHFNFOUOAS$SPNNJIUUFF|
e 3JTLOBTTFTTNFOUOSSFTVMUT

=g —=—

05IF6PSHBOJ[BUJPOA3DPOTJEFSTAUIFOQPUFOUJBMZ

2VFTUJPO K TP
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00 O5IF0$SPNQBOZOBTTFTTFTOUIFOQPUFOUJBMOGR

NJTBQQSPQSJBUJPO 8DPSSVQUJPO ONBOBHFNFQU|

JNQSPQFSOBDRVJTIJUJPOOPSOVTFOPGOABTTFUT PFUL

6 &XUUHQW RSHUDWLRQV
5|FO$PNQBOZJIBTOFTUBCMJTIFEOBOXSJUUFODO

EFGJOFEOQFOBMUJFTOGPSODPSSVQUJIPOAJOOD JU(T 4

QSPKFDUONBOBHFSTODMPTFMZOTVQFSWJITFOFNQ|MF

SFEVDFOPQQPSUVOJUJFTOGPSODPSSVQUJIPO

0 ,QIRUPDWLRQ IRU HYDOXDWLRQ

e "OUJ DPSSVQUJPOOQPMJIDZ

e "QQSPWBMOJOBVUIPSJUZANBUSJY

e BPSLO3FHVMBUJPOT

A

00 O5IF0$SPNQBOZOIBTODBSFGVMMZASFWIFXFEOJQ
UBSHFUT 0BOEOSIBTOBMTPODPOTIJEFSFEOUIFOSFBT
UIFZOEPOOPUOFODPVSBHFAJOBQQSPQSJBUFOC|FIB)
JODFOUJWJ[FONBOJQVMBUJPOOPGOTBMFTOGJIH)VSF
0 &XUUHQW RSHUDWLRQV
5FO$SPNQBOZSDMFBSMZOEFGJOFTOXSJUUFQO(
WBSJPVTOBTQFDUT UPOHVIEFOCVTIOFTTOPQHSBU
EFQBSUNFOUOUPOQSFWFOUSFNQMPZFFTOGSPNORO|
FWBMVBUFOFNQMPZFFOQFSGPSNBODFOBUJOUIFQP|SFE
BOOVBMAOQPMJIDZ
0 ,QIRUPDWLRQ IRU HYDOXDWLRQ
e l1FSGPSNBODFO*OEJDBUPST
e +tPCO%FTDSJQUJPO
e JOVUFTOPGOUIFO#PBSEOPGO%WISFDUPSTAONFKFUQJC

—_— =~ 11 T

J

0 O5IF0"VEJUO$SPNNIUUFFOIBTODPOTIJEFSFEQBpPE
UIFONFBTVSFTOUBLFOOCZOUIFO$SPNQBOZAUPAQEFKWI
0 &XUUHQW RSHUDWLRQV
5|FOSPNQBOZASIBTOFTUBCMJITIFEOBOXSIJUUFOOJ
PGODPNCBUJOHODPSSVQUIJPOOBOEJOBEIFSJOHO UH
SFTQPOTJCMFOUPOBMMOTUBLFIPMEFST 6*O0BDDP
GJOETOPSOTVTQFDUTOBOZdUSBOTBDUJPOAPSOBI
EFGIJDJFODJFT0JOOUIFOJOUFSOBMAODPOUSPMOAITZT
DPSSFDUJWFOBDUJPOAXJUIJOOBOUINFGSBNFORBFF
0 ,QIRUPDWL®Q IRU HYDOXDWLRQ
e "OUJ DPSSVQUJPOOQPMIDZ
e "VEJUOSPNNIUUFFOS$IBSUFS

— CJ rn U
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00 O05IFO$PNQBOZOIBTODPNNVOJDBUFEAUPAB|MMA
QPMJDJFTOBOEOHVIEFMJIOFT
0 &XUUHQW RSHUDWLRQV

5FO$SPNQBOZODPNNVOJDBUFTAJUTOWITIPOO
BOEOXSJUUFOOXPSLOSFHVMBUJPOTOUPOFNQMP Z|FH
PSIJFOUBUJPOOBOEOCZAONBLIJOHOUIFNOBWBJIJMBLCMF
BMMOAEFQBSUNFOUT 65IF0$PNQBOZdBOOPVODFTJB(
EFQBSUNFOUTOUPOBDLOPXMFEHF 0 BOEA SFRVJISF
SFTQPOTJCIJMJUJFTOJOOBUIFISOQPTJIJUJPOTOBDDP|S
0 ,QIRUPDWLRQ IRU HYDOXDWLRQ
e +tPCO%FTDSJQUJPO

T 11]

05IF6PSHBOJ[BUJPOADBOJIEFOUJGZABOEGSBTTFTT
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2VFTUJPO K TP

00 O5IFO$PNQBOZOBTTFTTFTODIBOHFTAJOAFYUHS(K
BOEAGIJOBODJBMOSFQPSUJOH O0BOEOIBTOBEFRVYBUF
06 &XUUHQW RSHUDWLRQV

*OOBTTFTTIJOHOUIFO$SPNQBOZ TOSJTLT 0DPOTY
JOUFSOBMAOGBDUPSTOUIBUONBZOBGGFDUOJSCVTJOFT,
FTUBCMJTIJOHOHVJEFMJOFTOBOEONFBTVSFTOGP|S;q
UIFO$SPNQBOZ TOSJTLOINBOBHFNFOUSQPMJIDZAUYUP|O]
SFQPSUFE O0BOEONFBTVSFTOUPOSFTQPOEJSUPATVPI
0 ,QIRUPDWL®Q IRU HYDOXDWLRQ
e JOVUFTOPGOUIFO63JTLO.BOBHFNFOUOA$SPNNJIUUFF|
e 3JTLOBTTFTTNFOUOSSFTVMUT

X

08 O5IF0$PNQBOZOBTTFTTFTODIBOHFTOJOACV[IO
BOESGJOBODJBMAOSFQPSUJOH 6BOEGSIBTOBEFRVBUF
6 &XUUHQW RSHUDWLRQV

5|FO$PNQBOZOBTTFTTFTODIBOHFTAJOASCVTJIOHR
BOEAGIJOBODJBMOSFQPSUJOHOAUISPVHIONFFUJOHT
$PNNJUUFF 0 BOEO#PBSEOPGO %JSFDUPST O05I1KF0#H
NBOBHFNFOUOSTZTUFNTOUPOFOTVSFAOUIFIJSAONBY JN
FYUFSOBMOdJOUFSOBMOBVEJUPSTOUPO3FWBMVB U4
FOTVSJOHOBEFRVBUFAOBOESBQQSPQSIJBUFAJOUFS$O
0 ,QIRUPDWLRQ IRU HYDOXDWLRQ
.JOVUFTOPGOUIFO#PBSEOPGO%JIJSFDUPSTAONFFU|JC
.JOVUFTOPGOUIF03JTLO.BOBHFNFOUOJSPNNJIUUFRF(
.JOVUFTOPGOUIFO"VEJUSISPNNIUUFFONFFUJOH
.JOVUFTOPGOUIF0&YFDVUJIJWFO$SPNNIJUUFFONFFUJ

o= U

J

00 O5IFO$SPNQBOZOBTTFTTFTODIBOHFTAJOAPSHBO|
DPOUSPM 0BOEAOGJOBODJBMAOSFQPSUJOH O0BOEPIBT
6 &XUUHQW RSHUDWLRQV
5|FO$PNQBOZOBTTFTTFTODIBOHFTAJOOJP $H|B
PSHBOJ[BUJPOBMOMFBEFST 65IF6/PNJOBUJPO®BIO
JOEJWJIJEVBMTOUPOTFSWFOBTOFYFDVUIJWFTAOBOEG®D
5IFODPOTIJEFSBUJPOJIJTOCBTFEOPOJSLOPXMEE
BTTFTTFTOUIFOSJTLTOBOESOINQBDUTAOPGAODIBOHEFT ¢
UPOINJUJHBUFOQFSTPOOFMOTIPSUBHFTAJOODSJUPD
NPTUTVIJUBCMFOJIJOEJIJWIEVBMT 051JTOJODMVEFTJ
MFBEFST 6TVDIOBTO$I1JFGO&YFDVUIJWFAOO0GGJIDFS 4
#VTIOFTTOWFWFMPQNFOU
0 ,QIRUPDWLRQ IRU HYDOXDWLRQ
e JOVUFTOPGOUIFO#PBSEOPGO%ISFDUPSTAONFFUJO
e JOVUFTOPGOUIFO/PNJOBUJPOOBOEJ3FNVOFSBUJ
e I1PMIJDZOPOOSTVDDFTTIJPOOPGOUPQAOFYFDVUJIWHT
e AVDDFTTIJPOOWFWFMPQNFOUSJ1IMBO

ITr 1ty

| ~ u—
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$POUSPM3"DUJIJWJIUJIFT

05IF6PSHBOJ[BUJPOOIBTODPOUSPMAONFBTVSFToOU
BDDFQUBCMFOMFWFM

2VFTUJPO K TP

00 O05IFO$PNQBOZ TODPOUSPMOAONFBTVSFTOB|SKAIl
PSHBOJ[BUJPO 0 TVDIOBTOUIFO FOWJSPONFOU |0DP
DIBSBDUFSJTUJDT

0 ,QIRUPDWL®Q IRU HYDOXDWLRQ
e 0OQFSBUJPOBMAOQSPDFEVSFT

¢ 3JTLOBTTFTTNFOUOSFTVMUT

30 O5IF3$PNQBOZ3IBT3XSJUUFO8JOUFSOBMGD|P/{
TVDI3 BT QPMJDJFT3 BOE3 PQFSBUJPOBMA QSPD|FE
BENJOJTUSBUJPO 8BT3XFMM38BTSDMFBSMZaBOE[s
FYFDVUJWFT3BUSFBDIOMFWFM3UPSQSFWFOUBGSB
FBDISFYFDVUJWF3MFWFM 3QSPDFEVSFT8GPS3BQC
TFMFDUJPOSNFUIPET 8SFDPSEJOHSEFUBJIJMTARG|d
VTJOH3WBSJPVTSUPPMT 8FUD 81SPDFTTFTABSFAFT
3$PMMFDUJPOBPG3JOGPSNBUJPOABCPYU
JODMVEJOH3DPOOFDUFESQFSTPOT 3GPS3UIFJQV{
USBOTBDUJPOTAUIBUSNBZ3IBWFADPOGMJIDUTSPQS
3*O8DBTFTAXIFSFSUIFA$SPNQBOZSIBTSBMS
DPOUSBDUT8XJUISSFMBUFESQBSUJFT 8TVDISBTA[TE
DPNQMJBODF3XJUIBUIF3BHSFFEBUFSNTAUISPVHIP\
PS8SFWJFXJOHAUIFABQQSPQSJBUFOFTTAPGADPOU
8 &XUUHQW RSHUDWLRQYV
5IFA$SPNQBOZAFOTVSFTAUIBUBUIFAPQFSBUJPQO
IBTOSQSFQBSFE3BOABQQSPWBMABVUIPSJUZSNBUSJ)
AFQUFNCFSd8 & d3XIJDISTQFDIJGIJFTABQQSPWBM
NBOBHFNFOU3BQQSPWBM 8GJOBODJBMABOESHEDDF
5IF8$PNQBOZ3IBTSFTUBCMJTIFESB3SFMBUFESRE
VOEFSAGBJS3UFSNT3BOESDPOEJUJPOTSUPAFOT
DPOGMJDUTAPGAJOUFSFTUSBOEABSFAGPSAUIFHC
8 ,QIRUPDWLRQ IRU HYDOXDWLRQ
e« 0OQFSBUJOHB81SPDFEVSFT
« "QQSPWBMABVUIPSJUZANBUSJY
« 3FMBUFE81BSUZ35SBOTBDUJPO31IPMJIDZ
e JOVUFTBPGAUIF8"VEJUS$SPNNJUUFF8NFFUJOH

A T~ o = 1T 1Y
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00 O05IFOSPNQBOZOFOTVSFTOUIBUSJOUFSOBMADP
DPOUSPMT 0PS0QSFWFOUJWFOBOEJEFUFDUJW
0 &XUUHQW RSHUDWLRQV
5|FO$SPNQBOZSIBTOEFTIJHOFEAJOUFSOBMADI
MFWFMTOUISPVHIOWBSJPVTOQPMJIDJFTOBOEOGSPQ
DPOUSPMAONFBTVSFT 0"MMOFNQMPZFFTOBSFOSFTQFf
PQFSBUJPOBMAOQSPDFEVSFT 0BOEO+PCOWFTDSJ(
JNNFEJBUFMZJdXIFOOUIFSFOBSFODIBOHFTAJOAJQH
DPOUSPMOATZTUFNTOJTONPOJUPSFE
0 ,QIRUPDWL®Q IRU HYDOXDWLRQ
e OQFSBUJOHO1SPDFEVSFT
e +tPCO%FTDSJQUJPO

in
(@)
U
O

T U
n QO
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<
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3 O5IF3$PNQBOZAdSFRVISFT3JOUFSOBMADPAU[SH
CVTJOFTT8MJOF BEFQBSUNFOU 3PS3QSPDFTTAMEFW
8 &XUUHQ®W RSHUDWLRQV
S5IFA$SPNQBOZAIBTAFTUBCMJITIFESBOSPSHB|O
DPNNBOE 3BOESIBTOEFGJOFE3QPMJIDJFT3BOE |P$8
GPS3 FBDIB EFQBSUNFOU 85IF3 $PNQBOZ38IBTA3|/DMI
SFTQPOTJCIJMJUJFTOPGAUIFdO#PBSEdOPGd%JIJSFDUP|
3FNVOFSBUJPO3 $PNNJUUFF3d JOBUIF8DIBSUFST® R
SFTQPOTJCIJMJUJFT 8BOE3KPCAEFUBIJMTAGPSATH
BQQSPQSJBUFMZ8MJINJUJOHBUIF3BVUIPSJUZ 8EVU.
#PBSE3PGAd%JSFDUPST 8FYFDVUJWFT 8BOESFNQ
DPOUSPM3TZTUFNSBOESQSFTFOUFESBOEBSEJTDV
BVEJUFE3VOJUTAUP3INQMFNFOUB3INQSPWENFOL
UIFTFSJNQSPWFNFOUT 3BDLOPXMFEHJOH3BOZPQ
UIFSKPJOUMZBSEJTDVTTFE3SFDPNNFOEBUJPOT
,QIRUPDWL&BQ IRU HYDOXDWLRQ
OSHBOJ[BUJPOBM&4USVDUVSF
1PMJDJFT3BOE PSOPQFSBUJPOBM3QSPDFEVSF[
"QQSPWBM3BVUIPSJUZBNBUSJY
$IBSUFSTOPGAFBDISDPNNJUUFF
+PC8%FTDSJQUJPO
3"OOVBM3"VEJUS1IMBO
. JOVUFTAPGABUIF3"VEJUdSPNNJIJUUFFANFFUJOH

T =

n-H4-=
—
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38 O5IF8$PNQBOZATUSIJDUMZATFQBSBUFTAUIFJGF
CBMBODFT
S@QSPWBMBSEVUJFT
%3/ UJFTO8PGS8SFDPSEJOHABDDPVOUJOHSFOUSJHRT
%/ UJFT8JOBBTTFUSDVTUPEZ
8 &XUUHQ®W RSHUDWLRQYV
5IF8$PNQBOZ3FTUBCMJTIFT8JOUFSOBMA3DPOL
BOEdSFTQPOTJCIMIUJFTOPGAUIFO#PBSESPGS % JSF
PQFSBUJPOBM3QSPDFEVSFT8GPS3FBDISEFQBYUNFE
NBUSJY8XJUIJOBUIF8$SPNQBOZ 8'VODUJPOTBUIBYS[
BTTFUSQVSDIBTJOH3QSPDFTT 8UIF8SFRVFTUFS8BQ
NVTUSCF8BAQSPDFTT8UPSWFSJGZ8UIF8BDDV|SED|,
TVCNJUUJOHBUPBUIFSBQQSPWFS 8"8QSPDFTTAJG|P{
BOE®'JOBODF8 %FQBSUNFOU 8)VNBOS3FTPVSDFTSH
BTTJHOFESSFTQPOTJCIJMJUZ 8*O8BTTFUSDVTUPEZ
8 ,QIRUPDWLBQ IRU HYDOXDWLRQ
e 0SHBOJ[BUJPOBM®&4USVDUVSF
e "QQSPWBMABVUIPSJUZANBUSJY
« 0QFSBUJPOBM8QSPDFEVSFT

T7J

05IF6PSHBOJ[BUJPOO TFMFDUTOBOES EFWFMPQT
BDIJFWFNFOUBPGAPCKFDUJWFT

2VFTUJPO R TP
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09 O05IFOSPNQBOZOTIPVMEOEFGJOFOUIFOSFMBUJI
QSPDFTTFT 6BOEOJHFOFSBMODPOUSPMTOPGAJOGR S|
0 &XUUHQW RSHUDWLRQV

5|FO6$PNQBOZJIBTOFTUBCMJTIFEOBOOS*QGPS$
QSPDFEVSFT 0XIJDIOXFSFOBQQSPWFEOBOEJBO|IOPR V|
UPONBJOUBJOOUIFO$SPNQBOZ TO*58TFDVSJUZ §,F4
QSPUFDUJPO 6TZTUFNOPSOFRVJIJQNFOUSJOTUBMMB|
5|FO$SPNQBOZOFNQIBTIJ[FTOBOEGSIBTOFTUBCMJIT| FE®
UPOQSFWFOUOVOBVUIPSIJ[FEOBDDFTTOCZOVOSKMBU
0 ,QIRUPDWL®Q IRU HYDOXDWLRQ
.*OGPSNBUJPOBSFDIOPMPHZES%FQBSUNFOU(’SlPI\rIJ[

1BSUO 0$PSQPSBUF{



38 O5IF3SPNQBOZATIPVMESFTUBCMJITISBQQSPQS]
8 &XUUHQ®W RSHUDWLRQYV
5IF8$SPNQBOZAIBTAEFWFMPQFESBOA*58QMBI|O ¢
JOGSBTUSVDUVSFABOESIBT8FTUBCMJTIFES® HVJER
JOGPSNBUJPO3VTBHF dDPOUSPMMJOH3OFUXP|SU®
$PNQBOZABTTJHOTAUIF8*58%FQBSUNFOUBUPSCF3!
PGG UIF TIFMG3TPGUXBSF 8BOESPUIFSAQFSJQIFS
POFSBUJPOT 8BOESBMTPAQSFQBSFTABAQSFWFOUJ
8 ,QIRUPDWL®BQ IRU HYDOXDWLRQ
« /IFUXPSL3%JBHSBN
« *OGPSNBUJPOASFDIOPMPHZ3%FQBSUNFOUBP|QFS

A

- 7]

30 O5IF3$PNQBOZATIPVMESFTUBCMJTIABQQSPQSY
8 &XUUHQW RSHUDWLRQYV
5IF6$PNQBOZ3IBTAFTUBCMJITIFESBOAJOGPSN
5FDIOPMPHZ3%FQBSUNFOUSUPACF3SFTQPOTJCMF
EBUB3PS3UFDIOPMPHZ8BOESQSFQBSFESTFDVSJUZ
FOIBODFAUIF3$PNQBOZ T3*58TFDVSJUZ3BOESTFSEV
BGGFDUBUIF8$PNQBOZ TSEBUBCBTFTABOESJ*568T|Z
CBDLVQ 8DIFDLJOH3ATFSWFS3BOESOFUXPSLA3FRVJ
TFDVSJUZSPGAUIFADPNQVUFS3OFUXPSLATZTUHRN
5IF6$PNQBOZA3TIPVMESQSPWJIEF3DZCFSTRDV{
CBDLVQATZTUFNT
8 ,QIRUPDWLRQ IRU HYDOXDWLRQ
e« *OGPSNBUJPOS35FDIOPMPHZ3%FQBSUNFOU31PNMJ
e *OGPSNBUJPOS85FDIOPMPHZ3%FQBSUNFOUBP|QFS
«*58%JTBTUFS83FDPWFSZ81MBO

~ < A (XX mm

U7

09 05IF6 $PNQBOZ3d TIPVMES FTUBCMJTIOBQQSP(
NBJOUFOBODFOQSPDFTTFTOPGOUFDIOPMPHZASTIZTU
0 &XUUHQW RSHUDWLRQV
5|FO$SPNQBOZOBTTIJHOTOUIFO*OGPSNBUJPPOQ5
GPSOTZTUFNOJIJNQSPWFNFOUTOBOEJSEFWFMPQNFOL
SFTQPOTJCMFOPGGJIJDFSTOUPOQSPWJIEFODPOTVMU I
5|FO$PNQBOZJIBTOFTUBCMJITIFEOPQFSBUJPC
TZTUFNT O0XIJDIOXFSFOBQQSPWFEOBOEAOBOOPVIODF
NVTUOCFOBQQSPWFEOCZOUIFOBVUIPSIJ[FEOBQQSPV
DIBOHFTONVTUOCFOBDDFQUFEOCZAUIFOSFRVFT|UEFR S|
, QRUPDWLRQ IRU HYDOXDWLRQ
o*OGPSNBUJP065FDIOPMPHZé%FQBSUNFOU(’SlPV\FFJ[
Q

——

o —O——m

P

e * OGPSNBUJPOO5S5FDIOPMPHZ%FQBSUNFOUOJP S

05IFO6PSHBOJ[BUJPOGFTUBCMJTIFTADPOUSPM3BD!
UIBUOGFTUBCMJITIFEGQPMJIDJFTADBOJCFAIJNQMFNFOI

2VFTUJPO K TP
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09 O051FOSPNQBOZJIBTOBOTUSIJDUSQPMIDZASUPANFP
SFMBUFEJOQFSTPOT 6SFRVJSJOHOUIFNOUPOGPMM|PX
DSJUFSJB 04&%$0DSJUFSJB FUD OUPOQSFWFOUOJ|P(
6 &XUUHQW RSHUDWLRQV
5|FOSPNQBOZSIBTOFTUBCMJITIFEABOQPMJIDZ
FYFDVUJWFT 0PSOSFMBUFEOQFSTPOTOJOOSFMBUFE
USBOTBDUJPOTOBOEJEJTDMPTFTOJOGPSNBUJPQO
SFHVMBUJPOT 6BOOPVODFNFOUT OPSEFST 0PSO %F
&YDIBOHF6PGO5IBIJMBOE 8 JODMVEJOHODPNQMJBOQO
USBOTBDUJPOTOPGOUIFO$SPNQBOZ 65IFO0$SPNQBO|Z¢{
JOGPSNBUJPOOTUBUFNFOUS 'PSNO OUIFO$SPINQE
BVEJUFEOCZOUIFOSPNQBOZ TOBVEJUPS
0 ,QIRUPDWL®Q IRU HYDOXDWLRQ
e 3FMBUFEOJ1BSUZd5SBOTBDUJPOOJ81IPMIDZ
e "OOVBMO3*OGPSNBUJPOS4UBUFNFOUSd 'PSNO o'

~u

X

00 O05IFO$PNQBOZOIBTOBOQPMIDZAUPSFOTVSFYUI
WFTUFEJJOUFSFTUJJOASUIFOUSBOTBDUJPO
&EXUUHQW RSHUDWLRQV
5FO$SPNQBOZSIBTOFTUBCMJTIFEOBOSFMBUF
TVDIOUSBOTBDUJPOTOEPSOOPUODSFBUFODPOGMWMJ
$PNQBOZSSFRVIJSFTOSFMBUFEOQBSUZSUSBOTBD
%JSFDUPST 05IFO$PNQBOZ3dXIJMMABSSBOHFOGRS
OFDFTTJUZO BOEO SFBTPOBCMFOFTTOPGOTVDI® U
SFHVMBUJPOT 0BOOPVODFNFOUT 0BOEOPSEFS[TO
5IBIJMBOE
,QIRUPDWL®Q IRU HYDOXDWLRQ
e 3SFMBUFEO1BSUZ85SBOTBDUJPOJ81IPMIDZ

Tnm@cUm
. O

00 O05IFO$PNQBOZOIBTOBOIQPMIDZSUPAFOTVSFoU
BOEOBSFODPOTJEFSFEOBTOJGOUIFZOXFSFODPOEVD|
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZOSFRVISFTOSFMBUFEAQBSUZaU
#PBSEOPGO%JIJSFDUPST 05IFO$SPNQBOZdXIJMMOBISSB
POOUIFOOFDFTTJUZOBOEOSFBTPOBCMFOFTTOPGYT\
SFHVMBUJPOT 6BOOPVODFNFOUT O0BOEOPSEFS[THP(
5/[BJMBOE 0 JODMVEJOHODPNQMJIBODFAXJUIOSHRNJ
EJTQPTBMOPGOTIJHOJGIDBOUOBTTFUTOPGOUIFQS$PPI
USBOTBDUJPOTOEPOOPUODSFBUFAODPOGMJIDUTAPG(
,QIRUPDWL®Q IRU HYDOXDWLRQ
e "VEJUOSPNNIUUFFOS$IBSUFS
e 3FMBUFEJd1BSUZd65SBOTBDUJPOJ81IPMIDZ

—~

S Z
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00 O05IFOSPNQBOZOIBTOBOQSPDFTTOUPAONPOJUPS
HVIJEFMJOFTOGPSOJOEIJWIEVBMTOBQQPJIJOUFEP QZi
BTTPDJBUFTOUPSGPMMPX
&EXUUHQW RSHUDWLRQV
5|FO$PNQBOZSIBTOFTUBCMJITIFEOBOXSJUUFODQ(G
UIBUJJOEJWIEVBMTOBSFOBQQPJOUFEOBTOEJSHDUR
UIFJSOPQFSBUJPOT UPOFOTVSFOUIBUSTVCTJIEJIB S|
$PNQBOZ TOPCKFDUJWFT OWJTJPO 0CVTJOFTTAQME
,QIRUPDWLRQ IRU HYDOXDWLRQ

e I1PMIJDZOPOOAUIFOTVQFSWITIPOOPGAOPQFSBUJPOT
e 4VCTJEJBSZO6$FSUJIJGIDBUF

30 O5IF8SPNQBOZAEFGJOFTAUIFSAEVUJIFTABODE[D
FYFDVUJWFT3BOESFNQMPZFFT
&XUUHQW RSHUDWLRQV
5IFdSPNQBOZAEFGJOFTAUIFSEVUJFTABOERSFT
BOESQSFQBSFT8+PC8%FTDSJQUJIJPOTAGPSAFNQMP
XSJUJOH 3JODMVEJOHAFTUBCMJITIJOHAPQFSBUJROA
FOTVSFSDPNQMJBODFAXJUIBUIF8$PNQBOZ T3S
,QIRUPDWLRQ IRU HYDOXDWLRQ
« &YFDVUJWF38$PNNJUUFF38$IBSUFS
« +PCA%FTDSJQUJIPO
« 0QFSBUJPOBMA1SPDFEVSFT

J7J

NI

T
I
<

00 O05IFOSPNQBOZ TOQPMIDJIJFTOBOESPQFSBUJIRQ
QFSTPOOFM 8JODMVEJOHODPWFSJOHOFSSPSADPES
&EXUUHQW RSHUDWLRQV
5|FOSPNQBOZOIBTOFTUBCMITIFESPQFSBUJPDE
DPNQBOZ8SFHVMBUJPOTODPNFAJOUPOVTF 6.BOBHI
FSSPST 6BOEONBOBHFNFOUOSFQSFTFOUBUJWF|T QAN
,QIRUPDWLRQ IRU HYDOXDWLRQ

e OQFSBUJPOBMO1SPDFEVSFT

WJ

38 ®5IFSSPNQBOZ3ISFHVMBSMZ3SFWIFXT8JUTS8QPMJ
&XUUHQW RSHUDWLRQV
5IF6$PNQBOZ8SFRVIJSFTBMMSEFQBSUNFOQU|TS
DIBOHFT8PDDVS 8"O8JOUFSOBMA8BVEJUSQMBOPJITS
DFSUJGJDBUJPOBCPEZBUPSFOTVSF8UIBUBUIF3dS$PN
BQQSPQSJBUFMZ 8BOE3FGGFDUJWFMZ
5IF8$PNQBOZ3SFWJIJFXT8JUTS8QPMJIDJFTSBOESF
,QIRUPDWLRQ IRU HYDOXDWLRQ
« (PPE3SPSQPSBUF8(PWFSOBODF31SJODJQMFT
«"OUJ DPSSVQUJPOBQPMJIDZ
« #VTIJOFTTO$PEF8PGASPOEVDU
e $SPOGMJDUSPG8*OUFSFTU81IPMJIDZ
« 3FMBUFE81BSUZ85SBOTBDUJPO381PMJIDZ

1BSUO 0$PSQPSBUF{



*OGPSNBUJPOOJ 6$PNNVOJDBUJR

03SFMFWBOUJOBOEJSRVBMJUZAPSHBOJ[BUJPOBMAJO

2VFTUJPO K TP

09 O05IFOSPNQBOZAEFGJIJOFTOUIFAJOGPSNBUJPO{
RVBMJUZSBOEOSFMFWBOUJSUPOUIFOXPSL
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZSIBTOFTUBCMITIFEOPQFSBUJPC
EPDVNFOUT 0TVQQPSUOGEFQBSUNFOUSJOEPDVNFOUT
EBUBOJOOUIFO$SPNQBOZ TODSJUIJDBMOTZTUFENT|O0%B
FBDIOEFQBSUNFOUOBSFOSFQPSUFEJOBUJSEFQBSUNF(
,QIRUPDWLRQ IRU HYDOXDWLRQ
e OQFSBUJPOBMOQSPDFEVSFT
e 0QFSBUJPOBMOAEPDVNFOUTOGPSAOFBDIGEFQBBEUNF

00 O051IFO$SPNQBOZODPOTJEFSTOCPUIODPTUTOBO|E
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZOEJTDVTTFTOBOEOEFGJOFTOUIF
QSPDFTT 0'PSOFYBNQMF OUIFO$SPNQBOZAODPOTJIEF
PGO%IJSFDUPSTOGPSOBQQSPQSIJBUFOFTTOCFGRSF
BHBJOTUOUIFOCVEHFU OWFOEPSOTFMFDUJPO aQ|S
TZTUFN QBSUJBMOTZTUFNOBOEOUIFOOVNCFSOPG|O
QSJDF 0QBZNFOUOUFSNT 6BOEOEFMJIWFSZATDIFHV
,QIRUPDWLRQ IRU HYDOXDWLRQ

e JOVUFTOPGOUIFO#PBSEOPGO%ISFDUPSTANFRFU|JC
e 1VSDIBTIJOHOWFQBSUNFOUOJOQFSBUJPOBMO1EPDF

(@4

(@4

L
= 1Y

J

30 O5IF6$PNQBOZAFOTVSFTAUIBUAUIFa#PBS|EJP|
NBLJOH 8&YBNQMFT8PGAJIJNQPSUBOUBJOGPSNBUWIPR
JNQBDUBPOBUIF3$PNQBOZ 3BOE3WBSJPVT3BMUFISO
&XUUHQW RSHUDWLRQV
5IFd$SPNQBOZASFRVISFTAUIF34FDSFUBSZU|P®
NBUUFST8 GPS3DPOTJEFSBUJPO 8UIF3BHFOER 4 B
$PNNJUUFF 83JTLd .BOBHFNFOUB8 $PNNJUUFF 3|BOE
TDIFEVMFESNFFUJOHSEBUF 8UP3GBDJMJUBUF3BOQ
,QIRUPDWL&®Q IRU HYDOXDWLRQ
*OWJUBUJPOSMFUUFS8GPSAUIF8#PBSEBPGA%JSH
*OWJUBUJPOSMFUUFS8GPSAUIF8"VEJUSS$SPNNIUUF
*OWJUBUJPOSMFUUFS8GPSAUIFA83JTL8.BOBHEN|FC
*OWJUBUJPOSMFUUFS38GPS3UIF8/PNJOBUJPO[GBO

1BSUO 0$PSQPSBUF{
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30 O5IFd3$PNQBOZAFOTVSFTAUIBUSEJSFDUPSTD
OFDFTTBSZ8BOESTVGGJDJFOUBJOGPSNBUJPOJGP
CFGPSFAUIFANFFUJOH
&XUUHQW RSHUDWLRQV
5IFd$PNQBOZSQSFQBSFT8JOWJUBUJPOSNFUI
TVCNJUT3IJNQPSUBOUSTVQQPSUJOHBJOGPSNBUJPC
_.BOBHFNFOU3$PNNJUUFF 3BOE3/PNJOBUJPOBBIOES3|
GPS3DPOTJEFSBUJPOSBOESEFDJTIJPO NBLJOHJCFQ
,QIRUPDWLRQ IRU HYDOXDWLRQ
*OWJUBUJPOSMFUUFS8GPSAUIF8#PBSEBPGA%JEH
*OWJUBUJPOSMFUUFS8GPSBUIF8"VEJUSSPNNPUUF
*OWJUBUJPOSMFUUFS8GPSAUIF83JTL8.BOBHEN|F
*OWJUBUJPOSMFUUFS8GPS3UIF8/PNJOBUJPO|&B

(

)]

O
00 O05IFO$PNQBOZOFOTVSFTOUIBUOUIFAONJIOVUFRT
SFUSPTQFDUJWFOSFWJIFXOPGOUIFdTVIUBCJIMJIUZS
PQJOJPOTOPSOPCTFSWBUJPOTOPOAONBUUFSTAODIPOT
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZdSFRVISFTOUIFO$SPNQBOZAAFD
NFFUJOHT 0DMFBSMZ3dSFDPSEJOHOEFUBJIJMTOB|OEJY
BOEOUPOSFDPSESOEJSFDUPST 8RVFTUJPOT
,QIRUPDWLRQ IRU HYDOXDWLRQ
*OWJUBUJPOOMFUUFSOGPSOUIFO#PBSEOPGO%JIBH
*OWJUBUJPOOMFUUFSOGPSOUIFA"VEJUSSPNNPJUUF
*OWJUBUJPOOMFUUFSOGPSOUIFO3JTLO.BOBHFENI|FC
*OWJUBUJPOOMFUUFSOGPSOUIFA/PNJOBUJPO|6B O

U]

rn

38 O5IF3$SPNQBOZ3VOEFSUBLFTAUIFAGPMMPXJOH
3*NQPSUBOUBEPDVNFOUT3BSF8GVMMEZ3BC
3*O3DBTFTAXIFSFAEFGJDJFODJFTaJO|d]O|

$PNQBOZ3IBTOGVMMZASFDUJGJIJFEBUIPTFAEFGJDJIF(

&XUUHQW RSHUDWLRQV
*NQPSUBOUBSEPDVNFOUTABSFA3TZTUFNBUJDBM

TUPSFTdBDDPVOUJOHSEPDVNFOUT8JO8GIMFTd TF|

%FQBSUNFOU 8 (BT3d 4UPSBHF3 %FQBSUNFOU 3|1V S|

*OGPSNBUJPOA35FDIOPMPHZ3%FQBSUNFOUSTUPRS|Fa

XIFSFSEFGJDJFODJFT8BSFASFQPSUFESCZABVEPUPE

BDUJPOTACZAUIFAPQFSBUJOH3QFSTPOOFM

,QIRUPDWL&Q IRU HYDOXDWLRQ
« SPNQBOZA84FDSFUBSZ8$IBSUFSA 8.JOVUFTAaPGAU|

05IFOPSHBOJ[BUJPOJODPNNVOJDBUFT3JOUFSOBM:I
OFDFTTBSZOUPOTVQQPSUBUIFOFGGFDUJWF3GVODU.

1BSUO 0$PSQPSBUF{
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33 O5IFd3$PNQBOZAIBTd3BOSFGGFDUJWFA8JOUFE(
DIBOOFMTAUP3TVQQPSUBJOUFSOBMADPOUSPM
&XUUHQW RSHUDWLRQV
5IFdSPNQBOZSQSPWJIEFTABQQSPQSJBUFAJO|UF
EFQBSUNFOUBM3NFFUJOHT 8GPS3JOGPSNBUJRO|8
NFFUJOHTOPGAUIFd#PBSEOPGA%IJSFDUPST 8&YFD\
BOE&8/PNJOBUJPOSBOES®3FNVOFSBUJPOAdSPNNIUUFKE
,QIRUPDWL&Q IRU HYDOXDWLRQ
e« JOVUFTOPGAUIF8#PBSESPGA%IJSFDUPSTANFI
e JOVUFT8PGBAUIF8"VEJUS$SPNNJUUFFS8NFFUJOH
e JOVUFTBPGAUIF83JTLS.BOBHFNFOU®8$SPNNJIUUFRF

{

T~

LI
C
[
~
L\

.JOVUFTOPGOUIF6/PNJOBUJPOABOEOJA3FNVOFS
%FQBSUNFOUBMOAd.FFUJOHO$SBMFOEBS

w
C
[

09 05IFO$SPNQBOZOSFHVMBSMZASFQPSUTAJINRRA S|
#PBSEOPGO %IJSFDUPSTOIBTOBDDFTTOUPOOFDHRTTB
SFRVJSFE 0TVDIOBTOEFTJHOBUJOHAOBODPOUBDUAJdQI
NBOBHFNFOU 6 DPOUBDUJOH8 BVEJUPSTO BOEJJOU
FYFDVUJWFTOBTOSFRVFTUFEOCZAOUIFO#PBSE 0BOEFf
PGO#PBSEONFFUJOHT O0FUD
&EXUUHQW RSHUDWLRQV
5|FOSPNQBOZOBSSBOHFTOGPSAINQPSUBOUGIC
NFFUJOHTOBOEOGEFTIJHOBUFTOUIFO$SPNQBOZJ4HDEH
BOEOFYUFSOBMAJOUFSOBMOBVEJUPST 05IF04FD$F|l
SFQPSUTOUPOTVQQPSUOUIFOXPSLOPGOUIFO#PBISHO
,QIRUPDWL®Q IRU HYDOXDWLRQ

e $PNQBOZJ4FDSFUBSZAdS$IBSUFS
e JOVUFTOPGOUIFO#PBSEOPGOWISFDUPSTAONFKFUJO
e JOVUFTOPGOUIFO"VEJUOSPNNIJUUFFONFFUJOH

'

1

30 OG5IF8$PNQBOZ3QSPWJEFTATQFDJBMAPSADA
SFQPSU8JOGPSNBUJPOAPSADMVFT3BCPVUSJOUFS$
&XUUHQW RSHUDWLRQV
5IF3$SPNQBOZAIBT3BO3BOUJ DPSSVQUJIPOPBQ
GPS3SFDFJWJOHS8DPNQMBJOUTSCPUIBJOUFSOBM
UJNFMZ3d EFUFDUJPO8 PG WIJPMBUJPOT 8 JODMV
XIJTUMFCMPXFST3PS3DPNQMBJOBOUT 3BOE3BQQ
,QIRUPDWL&Q IRU HYDOXDWLRQ
«"OUJ DPSSVQUJPOBQPMJIDZ
«"OUJ $PSSVQUJIJPO3)BOECPPL

o O

nMzZ g

05IFOPSHBOJ[BUJPOGSIBTODPNNVOJDBUFESdXJUIBF

1BSUO 0$PSQPSBUF{
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38 OG5IF3$PNQBOZAIBTABOAFGGFDUJWFA3QSPDF[TT

BOQSPQSJBUF3DPNNVOJDBUJPO3DIBOOFMTAUPE T

PGGJDFSTAPSAV®B@IUT 8PS8BADPNQMBJOUBDFOUF|S
&XUUHQW RSHUDWLRQV

5IF8$PNQBOZ3QSPWJIEFTODIBOOFMTAGPBTL

RVFTUJPOTAUISPVHISDPNNVOJDBUJPO3DIBOORMI[TS

UP3QSPUFDUSXIJTUMFCMPXFST3PS3DPNQMBJOBOU
,QIRUPDWL&Q IRU HYDOXDWLRQ

«"OUJ DPSSVQUJPOBQPMJIDZ

«"OUJ $PSSVQUJIJPOA3)BOECPPL

e $IBOOFMTAGPS8TVCNJUUJOHSDPNQMBJOUT
e SPNQBOZAXFCTJUF 8XJUIBEFUBJMTACFMPX 3[lUUL

00 O05IFOSPNQBOZOIQSPWIEFTOTQFDJIJBMAPSJDPU(

JOGPSNBUJPOOPSODMVFTOBCPVUSGSBVEGSPSAODPSS
&EXUUHQW RSHUDWLRQV

5|FO$PNQBOZJIBTOBOABOUJ DPSSVQUJPOP(Q

GPSOSFDFIWJOHODPNQMBJOUTOCPUIBIJOUFSOBM

UINFMZd EFUFDUJPOS PGO WIJPMBUJPOT 6 JODMV

XIJTUMFCMPXFSTOPSODPNQMBJOBOUT dBOEABQQ
,QIRUPDWLRQ IRU HYDOXDWLRQ

e "OUJ DPSSVQUJPOOQPMJIDZ

e "OUJ $PSSVQUJIPOO)BOECPPL

e $IBOOFMTOGPSOTVCNIJUUJOHODPNQMBJOUT
.$PNQBOZBXFCTme&MJM%EEMBNMW&@PWEMW?N

N4

nMzZ g

.POJUPSJOHO"DUJWJIUJFT

05IF6PSHBOJ[BUJPOANPOJUPSTOBOESFWBMVBUF
BQRQSPQSJBUF

2VFTUJPO K TP
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88 O5IF8$PNQBOZS8IBTIB3IQSPDFTTSUPSNPOpPUP
FYFDVUJWFT8BOESFNQMPZFFT8BDUJOHB8JOBBENPB(C
EFQBSUNFOUBUPSNPOJUPSSDPNQMJIBODF8BOEBSF
DPNQMJBODFBOBOESSFQPSUBUPSUIF8"VEJUBSSPNNPU
&XUUHQW RSHUDWLRQV
5IF8$SPNQBOZ3IBTSFTUBCMJTIFESBSDPOGMJD
BOESDPNNVOJDBUFESUPSFYFDVUJWFTS8BOESFNQM
XJUIBUIF8QSPWJTJPOT 8&YFDVUJWFT8BSFA8 SETIQ
FNQMPZFFT8XJUIJOBUIFIJSAMIOF8PG8XPSL 8*Ga|B
$PNQBOZ T8QSPIJCIJUJPOT BUIF8TVQFSWJITPSEX M
FNQMPZFF8JT8GPVOESUPSCF3OPO DPNQMJBOUS3|X
JNQPTFEdBTATUJQVMBUFESJOBUIF8$PNQBOZ [T X
$PNNJUUFF
,QIRUPDWLRBQ IRU HYDOXDWLRQ
e #’V TIJOFTTH&UIJIDT
e« 8PSL83FHVMBUJPOT
e JOVUFT8PGBUIF8"VEJUSSPNNJUUFF3NFFUJOH

N~ \J N

= o = 1Y == —

80 O5IF8$PNQBOZ3BSSBOHFTAGPSAWFSJGJDOBUJ]
UISPVHISTEFMG BTTFTTNFOUSBOE PS38JOEFQFOEF
&XUUHQW RSHUDWLRQV
5IF8$PNQBOZ TSFYFDVUJWFTS8DMPTFMZ3N|PC
NFFUJOHT38 CFUXFFO8FYFDVUJWFT8BOESEFQEBESUN
NPOJUPSJOHBPGASIJTLSNBOBHFNFOUSBDUJIJWIUJIFT
UIFSSPNQBOZ3IBTSBOSBEFRVBUFABOESFGGFDUJIJWF
EJSFDUMZBUPBUIF8"VEJUSSPNNJUUFF
,QIRUPDWLRBQ IRU HYDOXDWLRQ
e JOVUFTBPGBUIF8"VEJUSSPNNJUUFF3NFFUJOH
e 3FQPSUBPOBUIFSBEFRVBDZ3BOESFGGFDUJWEF

049 05IFOGSFRVFODZOPGOAONPOJUPSJOHOBOEOJRKW|BN\
&EXUUHQW RSHUDWLRQV
5|FO$SPNQBOZ TOFYFDVUIJWFTODMPTFMZd N|PC
NFFUJOHTOCFUXFFOOFYFDVUJWFTOBOEGOEFQBS|UNH
SIJTLONBOBHFNFOUSBDUJIJWJIUJIFT 05IF0$PNQBO|ZaB|
DPOUSPMOTZTUFNORVBSUFSMZOBOEOSFQPSUTAEPS
,QIRUPDWLRQ IRU HYDOXDWLRQ

e JOVUFTOPGOUIFO"VEJUOSPNNIUUFFAONFFUJOH
e 3FQPSUOPOOUIFOBEFRVBDZSBOEJOFGGFDUJIJWE

1BSUO 0$PSQPSBUF{



88 O8.POJUPS38BOESFWBMVBUF8UIF8JOUFSOBNMA3DP
&XUUHQW RSHUDWLRQV
5IF8$PNQBOZ38IBT8BOSJOUFSOBMSBVEJUSE
QSPDFTTFTOBDDPSEJOH8UPSUIF8NBOBHFNFOPJT|
SFNFEJBUJPO JNQSPWFNFOU 85IF8JOUFSOBMS®|BV E|.
5IF8JOUFSOBM3BVEJUSNBOBHFS8JTOLOPXMFEHFB(
TUBOEBSET
,QIRUPDWLRBQ IRU HYDOXDWLRQ
e JOVUFTBPGBUIF8"VEJUSSPNNJUUFF3NFFUJOH

09 O05IFO$PNQBOZSTUIJQVMBUFTOUIBUBJOUFSOBM
&EXUUHQW RSHUDWLRQV
5|FOSPNQBOZSIBTOTUSVDUVSFESIJUTOPSHBQJ]
"VEJUSOS$SPNNJIUUFF 05IF6$PNQBOZ TOJOUFSOBNG|BY
BOQQSPWFEOCZAOUIFO"VEJUOSPNNIUUFFOUPOBTTF[TT
SFTVMUTOUPOUIF"VEJUSS$SPNNIUUFFORVBSUFSMZ
,QIRUPDWLRQ IRU HYDOXDWLRQ

e OSHBOJ[BUJPOBMd3d4USVDUVSF
e JOVUFTOPGOUIFO"VEJUOSPNNIUUFFAONFFUJOH

~

09 05IFO$SPNQBOZOFODPVSBHFT8JOUFSOBMABVIE]
4UBOEBSETOGPSOUIFO1SPGFTTJPOBMO1SBDUJDOFOPR
&EXUUHQW RSHUDWLRQV
5IFFO$PNQBOZOIBTOBOJJOUFSOBMAOBVEJUOJIEH
NPOJUPSJOHOQSPHSFTTOJOOSFNFEJBUJPO JNQSP
1SPGFTTJPOBMO1SBDUJDFAPGO*OUFSOBMOA"VEJUPC
,QIRUPDWLRQ IRU HYDOXDWLRQ

e * OUFSOBMO"VEJUOS$IBSUFS

- = Il

05IFO6PSHBOJ[BUJPOBFWBMVBUFTOBOESDPNNVOJ
JOEJWJEVBMT 3JODMVEJOHOTFOJPSONBOBHFNFOUGZ

1BSUO 0$PSQPSBUF{
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00 05IFOSPNQBOZOFWBMVBUFTOBOESDPNNVQJIDH
BDUJPOOJGOBDUVBMAQFSGPSNBODFAOTIJHOJGJIDBO U
&EXUUHQW RSHUDWLRQV
5|F6"VEJUOSPNNIJUUFFOXIJMMODPOTJIEFSOBDL
TZTUFNOBDDPSEJOHAOUPOAUIFAJOUFSOBMABVEJUYSQI
NBOBHFNFOUOJOBOEOJOSFTQPOTIJCMFOEFQBSUNFOUT®S
FSSPST JOOBDDPSEBODFA XJUIOUIFO"VEJUJ$SPNN
$PNNIJUUFFOGJOETOPSOTVTQFDUTOBOZOUSBOTBDU,
GJOBODJBMAOQPTJUIJPOOBOEJOPQFSBUJOHOASFTNVMMU
DPSSFDUJWFOBDUJPOAXJUIJOOBOUINFGSBNFAEBFFN
,QIRUPDWL®Q IRU HYDOXDWLRQ

e "VEJUOSPNNIUUFFOS$IBSUFS
e JOVUFTOPGOUIFO"VEJUOSPNNIJUUFFONFFUJOH

N

— < -~

(438

88 OBO5IF8SPNQBOZBIBTSUIFAGPMMPXJOHSSFQPSUL
8. BOBHFNFOUBNVTUSBIJNNFEJBUFMZBS|FQP
TFSJPVT8GSBVE 8MFHBMAWJIJPMBUJPOT 8PS8PUIFS
BOESGJOBODJBMSQPTJIJUJIPO
83FQPSUSNBUFSJBM3EFGJDJFODJFT dBMI
CFHVOBSBEESFTTJOHBUIFN BUPBUIF3#PBSESPGS|%|
UJNFGSBNF
83FQPSUSQSPHSFTT8JO8SFDUJGZJOHPNBL
&XUUHQW RSHUDWLRQV
_.BOBHFNFOUSSFQPSUT3NBUFSJBMSEFGJDJFC
QSPHSFTT8JO8SFDUJGZJOHSNBUFSJBMBSEFGJDJFOEL
*O3BDDPSEBODF38XJUIBUIF8"VEJUSSPNNJUUFF@$|B
TVTQFDUT8BOZ3USBOTBDUJPOBPS8BDUJPOBSUIBUSN
PQFSBUJOHB8SFTVMUT 8UIF8"VEJUSS$SPNNJUUFF&T|B
QSPHSFTTAXJUIJOBBAUIJNFGSBNFAEFFNFESBQQSPQ
,QIRUPDWL®BQ IRU HYDOXDWLRQ
8PSL3d3FHVMBUJPOT
"VEJUBSPNNJUUFF&8$IBSUFS
"OUJ DPSSVQUJPOSQPMJIDZS 8"OUJ DPSSVQUJRO
$IBOOFMT8GPS3TVCNJUUJOHSDPNQMBJOUT

U]

0%FGJDJFODJFTOSFMBUFEBUPAUIFOJOUFS(

5|FO$PNQBOZSSFDPHOJ[FTOUIBUABOSPCVTUJJ!
5|FSFGPSF O0UIFO#PBSEOPGO%IJSFDUPSTOBQQPJIJOUF
BQQSPQSIJBUFOFTTOBOESODPNQMJIBODFA XJUIOHPPE
SFHVMBUJPOTOSFMBUFEOUPACVTIOFTTOPQFSBUJPC
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