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AUDITOR’S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION
To the Shareholders and the Board of Directors of Takuni Group Public Company Limited

| have reviewed the interim consolidated financial information of Takuni Group Public Company Limited and its
subsidiaries, and the interim separate financial information of Takuni Group Public Company Limited. These comptise
the consolidated and separate statements of financial position as at 30 June 2017, the consolidated and separate
statements of comprehensive income for the three-month and six-month periods then ended, and the related
consolidated and separate statements of changes in equity and cash flows for the six-month period then ended, and
the condensed notes to the interim financial information. Management is responsible for the preparation and
presentation of this interim consolidated and separate financial information in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim consolidated
and separate financial information based on my review.

Scope of review

| conducted my review in accordance with the Thai Standard on Review Engagements 2410, “Review of interim
financial information performed by the independent auditor of the entity”. A review of intetim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Thai Standards on Auditing and consequently does not enable me to obtain assurance that | would become
aware of alf significant matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come fo my attention that causes me to believe that the accompanying interim
consolidated and separate financial information is not prepared, in all material respects, in accordance with Thai
Accounting Standard 34, "Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Lid.

JO7

Nattaporn Phan-Udom

Certified Public Accountant (Thailand) No. 3430
Bangkok

8 August 2017

PricewaterhouseCoopers ABAS Ltd.
15th Floor Bangkok City Tower, 179/74-80 South Sathorn Road, Bangkok 10120, Thailand
T: +66 (0) 2844 1000 F: +66 (0) 2286 5050, www.pwc.com/th
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Takuni Group Public Company Limited
Statement of Financial Position
As at 30 June 2017

Consolidated

financial information

Separate

financial information

Unaudited Audited Unaudited Audited
30 June 31 December 30 June 31 December
2017 2016 2017 2016
Notes Baht Baht Baht Baht
Assets
Current assets
Cash and cash equivalents 218,610,040 286,508,790 174,353,928 130,222,750
Short-term investments 6 40,498,113 69,965,203 40,208,238 69,675,328
Trade and other receivahles 265,126,884 319,330,133 64,855,262 63,298,439
Short-term loans to subsidiaries 23 - - 206,260,000 107,320,000
Inventories 8 48,438,884 31,623,953 41,114,742 24,780,207
Other current assets 2,453,341 3,294,900 30,391 52,470
Total current assets 575,127,262 710,722,979 526,822 561 395,349,194
Non-current assets
Pledged and resfricted bank deposits 88,152,894 67,355,200 50,152,894 63,355,200
Investments in subsidiaries 9 - - 81,358,470 233,206,114
Investment properties 10 97,795,256 4,516,644 - -
Property, plant and equipment 1 522,380,031 519,552,453 88,904,513 91,434,372
Goodwill 12 19,383,641 19,383,641 - -
Intangible assets 11 4,437,050 7,160,430 116,819 69,433
Deferred income tax assets 13 3,878,304 4,144,757 16,859 1,366,913
Other non-current assets 14 18,607,825 26,122,597 464,885 465,251
Total non-current assets 754,635,001 648,235,722 240,015,550 389,897,283
Tatal accate 1329762 763 1368058701 786838111 785246477
Director N ﬂ‘,\ Director
waniim  asismgland
AssUMs
The accompanying condensed notes are integral part of these interim financial information
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Takuni Group Public Company Limited
Statement of Financial Position (Conf'd)
As at 30 June 2017

Consolidated

financial information

Separate

financial information

Unaudited Audited Unaudited Audited
30 June 31 December 30 June 31 December
2017 2016 2017 2018
Notes Baht Baht Baht Baht
Liabilities and equity
Current liabilities
Trade and other payables 15 181,254,780 162,744,923 48,551,437 41,123,615
Current portion of long-term bank
borrowings 16 42,020,000 45,020,000 500,000 3,500,000
Current portion of finance lease
liabilities 16 2,007,673 1,834,059 853,498 831,082
Current income {ax payable 715,043 - 589,229 -
Other current liabilities 10,623,792 16,761,744 - -
Total current liabilities 236,521,288 226,360,726 50,494,164 45,454,697
Non-current liabilities
Long-term bank borrowings 16 224,700,000 245,460,000 - -
Finance lease liabilities 16 3,244,847 3,792,156 1,844 444 2,282,010
Empioyee benefit obligations 3,147,936 2,723,538 1,137,959 1,044,602
Deferred income tax liabllities 13 669,167 - - -
Other non-current liabilities 17 21,910,598 22,995,547 324,811 324,811
Total non-current liabilities 253,672,548 274,971,241 3,307,214 3,651,423
Total liahilities 490,193,836 501,331,967 53,801,378 49,106,120
The accompanying condensed notes are integral part of these interim financial information Nﬁﬂ
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Takuni Group Public Company Limited
Statement of Financial Position (Cont'd)
As at 30 June 2017

Consolidated

financial information

Separate

financial information

Unaudited Audited Unaudited Audited
30June 31 December 30 June 31 December
2017 2016 2017 2016
Note Baht Baht Baht Baht
Liabilities and equity (Cont'd)
Equity
Share capital 18
Authorised share capital
1,200,000,000 ordinary shares at
par value of Baht 0.50 each
(2016: 1,200,000,000 ordinary shares
at par value of Baht 0.50 each) 600,000,000 600,000,000 600,000,000 600,000,000
Issued and paid-up
800,000,000 ordinary shares
paid-up of Baht 0.50 each
(2016: 800,000,0000 ordinary shares
paid-up of Baht 0.50 each) 18 400,000,000 400,000,000 400,000,000 400,000,000
Premium on paid-up capital
ordinary shares 18 305,527,766 305,527,766 305,527,766 305,527,766
Share surplus from business
combination under common control 20,636,290 20,636,290 - -
Retained earnings
Appropriated - Legal reserve 5,450,000 5,450,000 5,450,000 5,450,000
Unappropriated 51,204,239 72,571,864 2,058,967 25,162,591
Equity attributable to owners of the parent 782,818,295 804,186,020 713,036,733 736,140,357
Non-controlling interests 56,750,132 53,440,714 - -
Total equity 839,668,427 857,626,734 713,036,733 736,140,357
Total liabilities and equity 1,329,762,263  1,358,958,701 766,838,111 785,246,477
The accompanying condensed notes are integral part of these interim financial information N\\"\
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Takuni Group Public Company Limifed
Statement of Comprehensive Income

For the three-month period ended 30 June 2017

Consolidated
financial information

Separate

financial information

Unaudited Unaudited Unaudited Unaudited
2017 2016 2017 2016
Notes Baht Baht Baht Baht
Revenue
Revenue from sales 195,386,600 243,333,763 193,799,901 241,157,490
Revenue from services 211,972,064 227,909,611 - -
Total revenues 407,358,664 471,243,374 193,799,901 241,157,490
Cost of sales
Cost of sales (183,977,184) (225,512,085) (183,259,222) (225,416,564}
Cost of providing services (179,000,707) (198,095,632) - -
Total cost of sales (362,977,891) (423,607,727 {183,259,222) {225,416,564)
Gross profit 44,380,773 47,635,647 10,540,679 15,740,926
Other income 3,285,059 30,722,792 8,052,110 7,680,558
Profit before expenses 47,665,832 78,358,439 18,592,789 23,421,484
Selling expenses (4,605,840} (5,740,459) {4,941,142) (6,770,673)
Administrative expenses {31,688,006) (28,086,098) (11,702,476) (10,355,371)
Finance costs (3,739,169} (1,678,299) (46,768) (841,742}
Share of loss from associate - (13,882,156) - -
Profit before income tax 7,632,817 28,971,427 1,802,403 5,453,698
Income tax 22 (2,239,962) {6,448,049) (388,123) (1,240,921)
Profit for the period 5,392,855 22,623,378 1,514,280 4,212,777
Other comprehensive income - - - -
Total comprehensive income
for the period 5,392,855 22,523,378 1,514,280 4212777
Profit attributable to:
Owners of the parent 2,577,696 18,709,238 1,514,280 4,212,777
Non-controlling interests 2,815,158 3,814,140 - -
Profit for the period 5,392,855 22,523,378 1,514,280 4,212,777
Total comprehensive income
attributable to:
Owners of the parent 2,577,696 18,709,238 1,514,280 4,212,777
Non-controlling interests 2,815,158 3,814,140 - -
Total comprehensive income
for the period 5,392,855 22,523,378 1,514,280 4,212,777
Earnings per share
Basic earnings per share (Baht) 20 0.0032 0.0234 0.0019 0.0053
Diluted earnings per share (Baht) 20 0.0032 0.0226 0.0019 0.0051
The accompanying condensed notes are integral part of these interim financial information I\[IL\
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Takuni Group Public Company Limited
Statement of Comprehensive Income

For the six-month period ended 30 June 2017

Consolidated
financial information

Separate

financial information

Unaudited Unaudited Unaudited Unaudited
2017 2016 2017 2016
Notes Baht Baht Baht Baht
Revenue
Revenue from sales 387,308,500 479,498,216 384,157,187 474,964,092
Revenue from services 381,196,764 285,066,313 - -
Total revenues 768,505,264 764,564,529 384,157,197 474,964,092
Cost of sales
Cost of sales (363,619,485) (446,977,035) (362,030,965) (446,055,594)
Cost of providing services (326,885,275) (239,338,265) - -
Total cost of sales (690,504,760) (686,315,300) (362,030,965) (446,055,594)
Gross profit 78,000,504 78,249,229 22,126,232 28,908,498
Other income 9,674,228 33,901,834 14,980,888 35,232,626
Profit before expenses 87,874,732 112,151,063 37,107,120 64,141,124
Selling expenses (8,673,291) (11,494,780) (9,418,338) (13,462,725)
Administrative expenses (60,096,972) (44,959,152) (23,404,595) (21,278,199)
Finance cosis (7,561,430) (3,013,506) (107,057) (1,793,017)
Share loss from associate - (20,675,208) - -
Profit before income tax 11,643,039 32,008,417 4,177,130 27,607,183
Income tax 29 (4,703,234) (8,553,708} (2,282,642) (1,347,563)
Profit for the period 6,939,805 23,454,709 1,894,488 26,259,620
Other comprehensive income - 2,379,661 - -
Total comprehensive income
for the period 6,939,805 25,834,370 1,894 488 26,259,620
Profit attributable to:
Owners of the parent 3,630,387 19,640,569 1,894 488 26,259,620
Non-controlling interests 3,308,418 3,814,140 - -
Profit for the period 6,939,805 23,454,709 1,804,488 26,259,620
Total comprehensive income
attributable to:
Owners of the parent 3,630,387 22,020,230 1,894,488 26,259,620
Non-controlling interests 3,309,418 3,814,140 - -
Total comprehensive income
for the period 6,939,805 25,834,370 1,894 488 26,259,620
Earnings per share
Basic earnings per share (Baht} 20 0.0045 0.0254 0.0024 0.0339
Diluted earnings per share (Baht) 20 0.0045 0.0247 0.0024 0.0330

The accompanying condensed notes are integral part of these interim financial information
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Takuni Group Public Company Limited
Statement of Cash Flows
For the six-month period ended 30 June 2017

Consolidated

financial information

Separate

financial information

Unaudited Unaudited Unaudited Unaudited
2017 2016 2017 2016
Notes Baht Baht Baht Baht
Cash flows from operating activities
Profit before income tax 11,643,039 32,008,417 4,177,130 27,607,183
Adjustments for:
Depreciation and amertisation charge 10,11 22,101,831 9,019,041 2,760,103 2,871,281
(Reversal of) allowance for doubtful accounts 7 (1,187,808) (803,106) 168,342 (778,505)
Reversal of impairment of investment in subsidiary 9 - - (174,756) -
Reversal of allowance for net realisable value
and obsolete and slow moving inventories 8 {710,988) (4,957,456) - -
Gain on disposal and write-off of
equipment (2,431,436) (315,813) - -
Gain from remeasurement of investment B (248,973) - {248,973} -
Share of loss from associate - 20,675,208 - -
Gain on sale investment in associate - (25,421,961) - -
Gain on bargain purchase - {175,801) - -
Interest income {1,992,341) (6,591,463) {5,119,019) (6,867,388)
Finarce costs 7,561,430 3,013,508 107,057 1,793,017
34,734,774 26,450,572 1,669,884 24,625,588
Changes in operating working capital
- Trade and other receivables 85,391,057  {127,175,320) (3,048,542) {21,313,540)
- Inventories {16,103,963) 2,438,706 {16,334,535) (9,039,890)
- Other current assets 841,559 (3,486,869) 22,079 76,573
- Other non-current assels 7,514,772 (32,801,923) 356 -
- Trade and other payables 24,301,531 83,258,340 7,376,322 1,458,387
~ Other current liabilities (6,237,952} 5,248,882 - -
- Employee benefit obligations 424,398 215,523 93,357 89,471
- Other non-current liabilifies {1,084,949}) 1,440,548 - -
Cash generated from operations 99,781,227 {44,411,541) {10,221,079) (4,102,411)
- Interest paid {7,561,430) {3,013,508) {107,057} (1,793,017)
- Income tax paid {3,052,571) {19,536,376) {343,459) (2,289,758)
Net cash generated from (used in) operating activities 89,167 226 {66,961,423) (10,671,585) (8,185,186)
The accompanying condensed notes are integral part of these interim financial information ML‘
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Takuni Group Public Company Limited
Statement of Cash Flows (Cont'd)
For the six-month period ended 30 June 2017

Cash flows from investment activities

Pledged and restricted bank deposits

Purchase of property, plant and eguipment
Purchase of intangible assets

Proceeds from disposal of property, plant and equipment
Purchase of shori-term investments

Proceeds from disposals of short-term investments
Interest received

Short-term loans fo related parties

Loan repayments received from related parties
Proceeds from dissolution of subsidiary
Acquisition of subsidiary, net of cash acquired
Proceeds from sale investment in associate

Net cash generated (used in) investing activities

Cash flows from financing activities

Proceeds from short-term borrowings
from financial institutions

Repayments on short-term berrowings
from financial institutions

Proceeds from long-term borrowings
from financial institutions

Repaymenits on long-term borrowings
from financial institutions

Dividends paid

Finance lease principal payments

Proceeds from increase capital

Proceeds from share premium
Net cash generated from (used in} financing activities

Net decrease in cash and cash equipments
Cash and cash equivalents at the beginning of the period

Cach and each anuivalonte at and of the nerind

Significant non-cash transactions

Consolidated

financial information

Separéte

financial information

Unaudited Unaudited Unaudited Unaudited

2097 2018 2017 2016

Notes Baht Baht Baht Baht

(20,797,694) {31,706,148) 4,202,306 {31,705,148)

{119,815,528) (9,204,193) (133,872) {840,645)

(1,499,536) (29,700) {92,258) (5,200)

2,470,185 554,393 - -

(89,496,325) - (89,496,325} -

119,212,388 - 119,212,388 -

1,982,341 4,013,699 6,442,396 3,148,352

23 - (181,818,000} (171,940,000) (250,318,000}

23 - 18,568,000 73,000,000 39,568,000

- - 143,021,100 -

- (1,225,684) (999,700) -

- 134,735,000 - -

(107,934,169) (66,201,633) 83,216,035  (240,152,641)

- 94,588,462 - 04,588,462

- (214,167,306) - (214,167,306}

- 30,000,000 - -

16 (23,760,000) (4,200,000} (3,000,000} (3,000,000)

21 {24,998,112) (26,156,000) (24,998,112) (26,156,000)

(373,695) (604,372) {415,150) (388,768)

18 - 200,000,000 - 200,000,000

18 - 198,884,536 - 198,884,536

(49,131,807) 278,345,320 (28,413,262) 249 760,924

(67,898,750) 145,182,264 44,131,178 1,423,097

286,508,790 90,038,898 130,222,750 64,632,341

218,610,040 235,221,162 174,353,028 66.055.438
Consolidated Separate

financial information

financial information

Unaudited Unaudited Unaudited Unaudited
2017 2016 2017 2016
Baht Baht Baht Baht
Purchase of property, plant and equipment

(included in trade and other payables) 1,323,593 4,421,938 51,500 7.811
Dividend payable 6,633,085 - - -

The accompanying condensed notes are integral part of these interim financial information N\\"\
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 3¢ June 2017

2

Accounting policies (Cont'd)

2.2

Revised accounting standards, revised financial reporting standards, and related interpretations

Revised financial reporting standards are effective for annual periods beginning on or after 1 January
2017.

Financial reporting standards, which have significant changes and are relevant to the Group:

TAS 1 (revised 2016} Presentation of financial statements
TAS 27 (revised 2016) Separate financial statements

TAS 34 (revised 2016) Interim financial reporting

TAS 38 (revised 2016) Intangible assets

TAS 1 (revised 2016), the amendments provide clarifications on a number of issues, including:

- Materiality - an entity should not aggregate or disaggregate information in a manner that obscures
useful information. Where items are material, sufficient information must be provided to explain the
impact on the financial position or performance.

- Disaggregation and subtotals - line items specified in TAS 1 may need to be disaggregated where
this is relevant to an understanding of the entity's financial position or performance. There is also
new guidance on the use of subtotals.

- Notes - confirmation that the notes do not need to be presented in a particular order.

- OC! arising from investments accounted for under the equity method - the share of OC! arising from
equity-accounted investments is grouped based on whether the items will or will not subsequently be
reclassified to profit or loss. Each group should then be presented as a single fine item in the
staiement of other comprehensive income.

TAS 27 (revised 20186), the amendments allow an entity a policy choice to account for investments in
subsidiaries, joint ventures and associates in its separate financial statements using the equity method
as described in TAS 28. While current TAS 27 allows entities to measure their invesiments in
subsidiaries, joint ventures and associates either at cost or at fair value (when announced). The election
can be made independently for each category of investment (subsidiaries, joint ventures and associates).
Entities wishing to change to the equity method must do so retrospectively.

TAS 34 (revised 2016), the amendments clarify that what is meant by the reference in the standard to
information disclosed elsewhere in the interim financial report’; entities taking advantage of the relief
must provide a cross-reference from the interim financial statements to the location of that information
and make the information avaitable to users an the same terms and at ithe same time as the interim
financial statements.

TAS 38 {revised 2016), the amendments include a rebuttable presumption that the amortisation of
intangible assets based on revenue is inappropriate. This presumption can be overcome if either the
intangible asset is expressed as a measure of revenue (i.e. where a measure of revenue is the limiting
factor on the value that can be derived from the asset), or it can be shown that revenue and the
consumption of economic benefits generated by the asset are highly correlated.

The management has assessed and considered that the above revised standards do not have significant
impact to the Group.

U

unanim  edisngdani 12
N353



Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 30 June 2017

~—

Pl

Reclassification of accounts

The Group made change in presentation of trade and other receivables and other current assets to comply with
the announcement of Department of Business Development Regulation dated 7 November 2011 in relation to
the format of Financial Statements B.E, 2554, the Group reclassified trade and other receivables and other
current assets for the Consoclidated financial position as at 31 December 20186 as follows:

Statement of financial position as at 31 December 2016

Consolidated financial statements

As previously After
reported Reclassification reclassification
Baht Baht Baht

Assets
Trade and other receivables 310,189,929 9,140,204 319,330,133
Other current assets 12,435,104 (9,140,204) 3,294,900

The above-mentioned change in presentation has no effect to the consolidated financial position as at
1 January 2016.

Estimates

The preparation of interim financial information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the

Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31 December 2016.

Segment information

The Group presents segment information in accordance with business segment in the financial report by
considering based on the grouping of related preducts and services as the basis for segment information.
During the period ended 30 June 2017, the Group changed segment information presentation from gross profit
to operating profit of each segment. The comparative interim financial information presents operating profit of

each segment in order to comparative purpose.

Significant business segments are as follows:

Petroleum gas trading : Petroleurn gas trading for household cooking, industry and transportation
Gas installation equipment trading  : Car gas installation and industrial equipment

Transportation services : Gas transportation services by land

Construction services : Construction services

NLT and inspection services : Industrial and car gas systems safety-checking services

Others : Property development

The Group has one customer in construction services which each generated revenues .more than 10% of total
revenues in the consolidated financial information for six-month period ended 30 June 2017 totaling Baht 256.96 million.
(30 June 2016: one customer in construction service generated revenue totalling Baht 117.30 million).
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Takuni Group Public Company Limited

Condensed Notes to the Interim Financial Information {Unaudited)

For the interim period ended 30 June 2017

6

Short-term investment

As of 30 June 2017, information relating to short-term investments is as follows:

Short-term investments
Investments in debt securities
Investments in equity

Fixed deposit
Total

Unrealised gain (loss)

Total short-term investments

Consolidated financial information

30 June 2017 31 December 2016

Cost/ Cost/
Amortised Amortised

Cost Fair Value Cost Fair Value

Baht Baht Baht Baht

- - 49,716,063 49,716,063

40,000,000 40,208,238 20,000,000 19,959,265

289,875 289,875 289,875 289,875

40,289,875 40,498,113 70,005,938 69,965,203

208,238 - (40,735) -

40,498,113 40,498,113 69,965,203 69,965,203

Separate financial information

30 June 2017 31 December 2016
Cost/ Cost/
Amortised Amortised
Cost Fair Value Cost Fair Value
Baht Baht Baht Baht
Short-term investments
Investments in debt securities - - 49,716,063 49,716,063
Investments in equity 40,000,000 40,208,238 20,000,000 19,959,265
Total 40,000,000 40,208,238 69,716,063 69,675,328
Unrealised gain (loss) 208,238 - {40,735) -
Total short-term investments 40,208,238 40,208,238 69,675,328 69,675,328
Cuuring the quarter ended 30 June 2017, the movement of short-term securities is as follows:
Consolidated financial information
For six-month period
Investments
inDebt Investments
Securities in Equity  Fixed Deposit Total
Baht Baht Baht Baht
Opening net book amount 49,716,063 19,959,265 289,875 69,965,203
Addition 69,496,325 20,000,000 - 89,496,325
Disposal (119,212,388) - - (119,212,388)
Change in fair value of trading socuritias - 248,973 - 242,972
C|Osing net book amount - 40,208,238 289,875 40,498,1 13
Separate financial information
Far six-month period
Investments
in Debt Investments
Securities in Equity Fixed Deposit Total
Baht Baht Baht Baht
Opening net book amount 49,716,063 19,959,265 - 69,675,328
Addition 69,496,325 20,000,000 - 89,496,325
Disposal (119,212,388) - - (119,212,388)
Change in fair value of trading securities - 248,973 - 248,973
Closing net book amount - 40,208,238 s T 40,208,238
A
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Takuni Group Public Company Limited

Condensed Notes to the Interim Financial Information {(Unaudited)

For the interim period ended 30 June 2017

)

7 Trade and other receivables

Trade accounts receivables
Less Allowance for doubtful accounts

Trade accounts receivables - net

Receivable from related parties
{Note 23)

QOthers receivables

Prepayments

Accrued interest income (Note 23)

Accrued income - NDT and inspection
service

Unbilled receivables under construction
contracts

Account receivable - Revenue depariment

(VAT and withholding tax)

Trade and other receivables - net

Consolidated
financial information

Separate

financial information

30June 31 December

30 June 31 December

Outstanding trade accounts receivable can be analysed as follows:

Trade accounts receivable
Within credit term

Overdue

- Upto 3 months

- 3-6months

- 6-12 months

- Over 12 months

Total
Less Allowance for doubtful accounts

Trade accounts receivable - net

2017 2016 2017 2016
Baht Baht Baht Baht
146,023,075 199,512,187 60,006,332 57,238,480
{2,443,641) (3,631,449) (1,198,531) (1,030,189)
143,579,434 195,880,738 58,807,801 56,208,2H
- - 1,337,347 884,126
1,017,620 583,657 90,450 160,181
21,192,387 14,434,640 1,219,860 1,322,660
- - 2,573,501 3,896,878
3,261,473 6,930,024 - -
38,862,837 53,000,280 - -
57,213,133 48,500,794 826,303 826,303
265,126,884 319,330,133 64,855,262 63,298,439
Consolidated Separate

financial information

financial information

30 June 31 December

30 June 31 December

2017 2016 2017 2016

Baht Baht Baht Baht
101,816,944 155,564,545 25,539,860 25,799,910
34,410,601 34,354,077 31,861,823 29,523,422
6,840,889 6,051,775 1,198,501 285,000
95,132 1,474,810 - 1,014,466
2,859,509 2,066,980 1,406,148 615,682
146,023,075 199,512,187 60,006,332 57,238,480
(2,443,641) (3,631,449) (1,198,531) (1,030,189
143,579,434 195,880,738 58,807,801 56,208,201

Management believe that the allowance provided for is sufficient based on its consideration of past debt

collection experiences of the Group.

Unbilicd receivablos are rovenuss under construction contracte, which will be collacted from customers

L SRS II o L e ]

following the percentage of completion and money will be received in the following month.
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Takuni Group Public Company Limited

Condensed Notes to the Interim Financial Information (Unaudited)

For the interim period ended 30 June 2017

3 Inventories

Finished goods

- petroleum gas

- gas tank for installation and equipment
Work in progress - gas installations

Work in progress under construction contracts

Raw materials
General supplies

Total

Less Allowance for net realisable value

of inventories

Inventories - net

Consclidated
financial information

Separate

financial information

30 June 31 December

30 June 31 December

2017 2016 2017 2016

Baht Baht Baht Baht
41,114,980 24,706,725 41,114,742 24,780,207
12,434,777 12,685,812 - -
153,850 61,859 - -
45,434 1,650,687 - -
5,191,885 3,917,822 - -
1,670,566 1,584,624 - -
60,611,492 44,507,529 41,114,742 24,780,207
(12,172,608)  (12,883,576) - -
48,438,884 31,623,953 41,114,742 24,780,207

As at 30 June 2017, the Group provided for an allowance for finished goods particularly those items relating gas
installation and equipment of Baht 12.17 million (31 December 2016: Baht 12.88 million), in which allowance of
Baht 0.71 million was reversed as related finished goods were sold in the second quarter in 2017 (30 June
2016: allowance of Baht 4.96 million for finished goods was reserved).

N
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 30 June 2017

f M

9 Investment in subsidiaries (Cont'd)

The movement of invesiments in subsidiaries for the six-month period ended 30 June 2017 are as follows:
Separate
financial

information
Baht

Beginning net book amount 233,208,114

Acquisitions 999,700

Reversal of Impairment 174,756

Disposals (143,021,100}

Ending net book amount 91,359,470

Estahlishment of TL

At the board of directors” Meeting, on 13 December 2018, the boards approved io establish Takuni Land Co., Lid.

The Company registered for establishment with Ministry of Commerce on 13 January 2017 with 10,000 shares at par

value of Baht 100 per share totaling Baht 1.00 million.

Dissolution of NMG

At the Extraordinary Shareholders' Meeting on 4 February 2017, the shareholders approved for dissolution of

the Company. The Company registered for dissolution with Ministry of Commerce on 7 February 2017. The

Company received a repayment from NMG in the amount of Baht 143.02 million.

10 Investment properties

The movement of investment properties for the six-month peried ended 30 June 2017 can be summariesd as
follows:

Consolidated financial information

Land Buildings Total

Baht Baht Baht
Opening net book amount - 4.516,644 4,516,644
Additions 93,450,000 - 93,450,000
Depreciation charge - {171,388) {(171,388)
Closing net book amount 93,450,000 4,345,256 97,795,256
Fair value at 30 June 2017 1 16,904,000 43,000,000 159,904,000

Buildings at net book value of Bahi 4.3 million has been pledged as a security for borrowings (Note 16).

Land

Fair values of the Group’s investment properties, land held for a currently undetermined future use, were
assessed by an independent valuer. According to its report dated 11 April 2017, fair value is assessed using
market comparison approach.

Buildings

Fair values of the Group’s investment properties, the building located at head office leased to the external
parties, were assessed by an independent valuer. According to its report dated 22 December 2014, fair value is
assessed using income approach.

As at 30 June 2017, management believes the Group has no significant factors that may affect the fair value as
previously assessed.

N\H
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 30 June 2017

"

12

Property, plant, equipment and intangible assets

The movement of propetty, plant, equipment and intangible assets for the six-month period ended 30 June 2017
is summarised as follows:

Consolidated Separate
financial information financial information
Property, plant Property, plant

and Intangible and Intangibie
equipment assets equipment assets
Baht Baht Baht Baht
Opening net book amount 519,552,453 7,160,430 91,434,372 69,433
Additions 20,846,070 1,437,498 185,372 92,258
Written ofis {248,927) - - -
Depreciation charge (17,769,565)  (4,160,878) (2,715,231) (44,872)

As at 30 June 2017, TT, a subsidiary, had pledged certain plots of land and buildings with net book value of
Baht 45.49 million (31 December 2016: Baht 46.15 million) as collateral for credit facilities for bank overdraits,
letters of credits or trust receipt, letters of guarantees, forward contracts, long-term borrowings from a financial
institution for the Group (Note 16 and Note 24.1).

As at 30 June 2017, GG, a subsidiary, had truck and gas transportation vehicles with a net book value of
Baht 7.47 million (31 December 2016: Baht 8.24 million) as collateral against long-term loans from financial
institution.

As at 30 June 2017, CAZ, a subsidiary, had mortgaged land and huildings with a net book value of Baht 255 million
(31 December 2016: Baht 256 million) as collateral for credit facilities for bank overdrafts, letters of guarantees,
long-term borrowings from a financial institution for the Group (Mote 16 and Note 24.1).

Goodwill
Consolidated
financial information
30 June 31 December
2017 2016
Baht Baht
At the beginning of the period 19,383,641 -
Acquisition of subsidiaries - 19,383,641
At the end of the period 19,383,641 19,383,641

The goodwill arises from increase the investment in CAZ from 47.72% of paid-up share capital to 51.30% of
paid-up capital on 7 April 2016. As a result of acquisition, the Group is expected to expand business opportunity
in construction in the future.

Deferved lax assels (iabilitics)
Consolidated Separate
financial information financial information
30 June 31 December 30 June 31 December
2017 2016 2017 2016
Baht Baht Baht Baht
Deferred income tax assets 3,878,304 4,144,757 16,959 1,366,913
Deferred income tax liabilities (669,167) - - -
Deferred income taX, net 3,209,137 4,144,757 16,959 1 ,366,91 3

Deferred iax assets arise from temporary differences of the allowance for doubtful accounts, allowance for
inventories and reserve obligations for employee benefits. Deferred tax liabilities arise from temporary
differences of finance lease and gains and losses arising from the acquisition of assets between the Group.

Nk
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Takuni Group Public Company Limited

Condensed Notes to the interim Financial Information (Unaudited)

For the interim period ended 30 June 2017

14  Other non-current assets
Consolidated Separate
- financial information financial information
30 June 31 December 30 June 31 December
2017 2016 2017 2016
Baht Baht Baht Baht
Deposit and guarantee 1,772,757 1,438,113 464 895 465,251
Retention 16,835,068 24,684,484 - -
Total other non-current assets 1 8,607,825 26,1 22,597 464,895 465,251
15  Trade and other payables
Consolidated Separate
financial information finangcial information
30 June 31 December 30 June 31 December
2017 2016 2017 2016
Baht Baht Baht Baht
Trade accounts payable 89,358,698 97,731,760 40,849,809 32,633,450
Trade accounts payable
- related parties (Note 23) - - 2,105,115 2,099,768
Amounts due to related parties (Note 23) - - 75,244 50,272
Other payables 3,075,440 4,326,920 2,321,025 1,664,987
Unearned revenue 62,025,714 35,443,930 - -
Account payable - Revenue department
(VAT and Withholding tax) 764,561 2,026,706 470,664 1,157,995
Accrued expense 26,030,367 23,215,607 2,729,580 3,517,143
16 Borrowings
Consolidated Separate
financial information financial information
30 June 31 December 30 June 31 December
2017 2016 2017 2016
Banht Baht Baht Baht
Current
Current portion of long-term borrowings 42,020,000 45,020,000 500,000 3,500,000
Current portion of finance lease liabilities 2,007,673 1,834,059 853,498 831,082
Total current borrowings 44,027,673 46,854,059 1,353,498 4,331,082
Non-current
Barnk DOIowings 224,700,000 245,450,000 - :
Finance lease liabilities 3,244,847 3,792,156 1,844,444 2,282,010
Total non-current borrowings 227,944,847 248,252,156 1,844,444 2,282,010
Total borrowings 271 ,972,520 296,1 06,21 5 3,1 97,942 6,613,092
¥WEAIM  afinySant 22
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‘Fakuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 30 June 2017

16

Borrowings (Cont'd)

The movement in long-term borrowings from financial institutions are analysed as follows:

Consolidated Separate

financial financial

information information

30 June 30 June

2017 2017

Baht Baht

Opening amount 290,480,000 3,500,000
Additions - -
Repayments (23,760,000) (3,000,000)
266,720,000 500,000

Closing amount

The Company

On 18 July 2012, the Company entered Into the long-term borrowing agreement with a local financial institution
amounting to Baht 30 million, which required the principle repayment of Baht 500,000 per month, totaling 60 months.
This borrowing bears the interest rate of 3% per annum and is pledged by subsidiaries’ land and buildings (Note 10
and Note 11).

Subsidiaries

s :
On 19 January 2016, TT entered into the fong-term loan agreement with a local financial institution amounting
to Baht 10.00 million, which required the repayment over 84 months. This borrowing bears the interest rate at
4% per annum and is pledged by land and buildings of TT. (Note 10 and Note 11).

GG

On 24 May 2012, GG entered into the long-term borrowing agreement with a local financiat institution amounting to
Baht 24.60 million, which required the repayment over 60 months. This borrowing bears the interest rate of 3%
per annum and is pledged by vehicles for gas transportation (Note 11).

On 13 January 2016, GG entered into the long-term loan agreement with a local financial institution amounting
to Baht 10.00 million, which required the repayment of Baht 120,000 per month, totaling 84 months. This
borrowing bears the interest rate at 4% per annum and is pledged by land of GG (Note 11).

RE

On 19 January 2016, RE entered into the long-term loan agreement with & local financial institution amounting to
Baht 10.00 million, which required the repayment of Baht 120,000 per month, totaling 84 months. This borrowing
bears the interest rate at 4% per annum and is pledged by land and buildings of TT (Note 10 and Note 11).

CAZ

On 15 January 2016, CAZ entered into the loan agreement with a local financial institution amounting to Baht
10.00 million, which required the repayment of Baht 720,000 every 6 months, totaling 14 periods. This
borrowing bears the interest rate at MLR% per annum and is pledged by land and buildings of TT and CAZ.’s
director (Note 10 and Note 11).

On 15 January 2016, CAZ entered into the loan agreement with a local financial institution amounting to Baht
10.00 million, which required the repayment of Baht 720,600 every 6 months, totaling 14 periods. This borrowing
bears the interest rate at 4% per annum and is pledged by land and buildings of TT and CAZ’s director (Note 10
and Note 11). '

On 10 August 2016, CAZ entered inte the loan agreement with a local financial institution amaounting to Baht
250.00 million, which required the repayment of Baht 2.98 million per month, totaling 84 periods and the
outstanding amount for the last month. This borrowing bears the interest rate at MLR% per annum and Is
pledged by Takuni Group Public Limited and land and buildings of CAZ (Note 11).
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financiai Information {Unaudited)
For the interim period ended 30 June 2017
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18

Other non-current liabilities

Consolidated

financial information

Separate
financial information

30 June 31 December

30 June 31 December

2017 2016 2017 2016
Baht Baht Baht Baht
Deposit and guarantee 329,811 329,811 324,811 324,811
Retention 14,947,702 16,032,651 - -
Accrued dividend 6,633,085 6,633,085 - -
Total other non-current assets 21,910,598 22,996,547 324,811 324,811
Share capital and share premium
Consolidated and separate financtal information
Authorised share capital Issued and paid-up capital
Premium
Number of Ordinary  Number of Ordinary  on pald-up
shares shares shares shares capital Total
Shares Baht Shares Baht Baht Baht
For the six-month period ended
Opening amount as at
1 January 2017 1,200,000,000 600,000,000 800,000,000 400,000,000 305,527,766 705,527,766
Increase in authorised
share capital - - - - - -
Closing amount as at
30 June 2017 1,200,000,000 600,000,000 800,000,000 400,000,000 305,527,766 705,527,766
Opening amount as at
1 January 2016 1,200,000,000 600,000,000 400,000,000 200,000,000 106,643,230 306,643,230
Increase in authorised share
capital - - 400,000,000 200,000,000 198,884,636 398,884,536
Closing amount as at
30 June 2016 1,200,000,000 600,000,000 800,000,000 400,000,000 305,527,766 705,527,766

On 13 January 2016, the Company received paid up capital from the first 400 million common shares. The new
shares were sold to the existing shareholders at the price of Baht 1 per share (Baht 0.50 for paid up capital and
Baht 0.50 for share premium) totaling Baht 400 million. The Company registered the increase in paid-up share
capital with the Ministry of Commerce on 13 January 2016. Directly attributable expenses of issuing additional
shares of Baht 1.1 million were deducted from the share premium received from the shareholders.
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 30 June 2017

19

Warrants

Warrants to purchase ordinary shares TAKUNI-W

On 29 January 2016, the Company issued warrants to offer to its existing shareholders. The detail of warrants is
as follows:

Type of warrants : To be issued under the names of respective holders and transferable.
Term of warrants : 5 years from the issuing and offering date
Number of warrants : 399,999,874 units
Ratio : 2 existing ordinary shares per 1 warrant
Offering price : Baht C per unit
Exercise ratio : 1 warrant per 1.02 ordinary share
(31 December 2016 : 1 warrant per 1 ordinary share)
Exercise price : Baht 1.97 per share (31 December 2016 : Baht 2 per share)
Exercise date : On the last business day of December of each year
Last exercise date : 28 January 2021

As at 13 March 2017, the company will adjust exercise price and exercise ratio of warrants during the term of
the warrants since dividend payout is higher than dividend payout policy.

The movement of warants to purchase ordinary shares for the six-month pericd ended 30 June 2017 is as follows:

Consolidated and separated
financial information

TAKUNI-W

Warrants

Opening balance 399,999,874
Warrants issued during the period -
Woarrants exercised during the period -
Closing balance 398,999,874
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 30 June 2017
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21

22

Basic earnings per share

Basic earnings per share are calculated by dividing the net profit for the period attributable to shareholders by
the weighted average number of ordinary shares issued during the period (Note 18).

Consolidated Separate
financial information financial information
2017 2016 2017 2016
For the three-month
period ended 30 June
Profit attributable to shareholders
{Baht) 2,577,696 18,709,238 1,514,280 4,212 777
Weighted average number of ordinary
shares (Shares) 800,000,000 800,000,000 800,000,000 800,000,000
Weighted average number of ordinary
shares to be issued for
warrants - TAKUNI-W (Shares) - 26,168,216 - 26,168,216
Weighted average number of ordinary
shares including diluted
ordinary shares (Shares) 800,000,000 826,168,216 800,000,000 826,168,216
Basic earings per share (Baht) 0.0032 0.0234 0.0019 0.0053
Diluted earnings per share (Baht) 0.0032 0.0226 0.0019 0.0051
Consolidated Separate

financial information

financial information

2017 2016 2017 2016
For the six-month
period ended 30 June
Profit attribuiable to shareholders
(Baht) 3,630,387 19,640,569 1,894,488 26,259,620
Weighted average number of ordinary
shares (Shares) 800,000,000 773,626,374 800,000,000 773,626,374
Weighted average number of ordinary
shares to be issued for
warrants - TAKUNI-W (Shares) - 22142337 - 22,142,337
Weighted average number of ardinary
shares including diluted
ordinary shares (Shares) 800,000,000 795,768,711 800,000,000 795,768,711
Basic earings per share (Baht) 0.0045 0.0254 0.0024 0.0332
Diluted earnings per share (Baht) 0.0045 0.0247 0.0024 0.0330

Dividend

On 26 April 2017 the Annual General's meeting approved the dividends payment from the retained earmings as
of 31 December 2016 at Baht 0.03125 per share for 800 millicn shares, totaling Baht 25.00 million. The
dividends were paid to shareholders on 25 May 2017.

On 26 April 2016 the Annual General's meseting approved the dividends payment from the retained earnings as
of 31 Decermnber 2015 at Baht 0.033 per share for 800 million shares, totalling 26.16 Bahi. The dividends were
paid to shareholders on 25 May 2016.

Income taxes

The interim income tax expense is accrued based on management’s estimate using the tax rate that would be
applicable io expected total annual eamings. The estimated average annual tax rate used is 21% (30 June 2016: 21%
per annum).
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Takuni Group Public Company Limited

Condensed Notes to the Interim Financial Information (Unaudited)

For the interim period ended 30 June 2017

23

Related party transactions

As at 30 June 2017, the major shareholders of the Company are 3 individuals from the same family, which own 51.35%
ofthe Company’s share capital. The investment in subsidiaries is disclosed in Note 2.

The following transactions were significant to subsidiaries and related parties:

23.1 Outstanding balances arising from sales/purchases of goods/services

23.2

Consolidated
financial information

Separate
financial information

30 June 31 December

30 June 31 December

Other receivables
Subsidiaries

Accrued interest income
Subsidiaries

Trade accounts payable
Subsidiaries

Other account payables
Subsidiaries

Short-term loans to related parties

2017 2016 2017 2016

Baht Baht Baht Baht
- - 1,337,347 884,126
- - 2,573,501 3,896,878
- - 2,105,115 2,089,768
- - 75,244 50,272

Consolidated Separate

financial information

financial information

30 June 31 December 30 June 31 December
2017 2016 2017 2016
Baht Baht Baht Baht
Subsidiaries - - 206,260,000 107,320,000
Associates - - - -
- - 206,260,000 107,320,000

a) Short-term loans to subsidiaries

Consolidated Separate

financial information

financial information

30 June 31 December 30 June 31 December

2017 2016 2017 2016

Sant Saht Baht Saht

Opening balance - - 107,320,000 53,870,000

Loans increase from

acquisition of subsidiary -

CAZ - - - 45,000,000

Additions - - 171,940,000 168,520,000

Repayments - - {73,000,000) (160,070,000)

Ending balance

206,260,000

107,320,000

These loans are unsecured and carry interest at the rate of 3.00% to 8.50% per anhum. The loans

are due on demand.
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Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period enided 30 June 2017
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Related party transactions (Cont'd)

The foliowing transactions were significant to subsidiaries and related parties: (Gont'd)

23.2 Short-term loans to related parties (Cont’d)

b} Short-term loans to associates

Consolidated Separate
financial information financial information
30 June 31 December 30 June 31 December
2017 2016 2017 2016
Baht Baht Baht Baht
Opening balance - 84,448,425 - 69,548,325
Loans decrease from
acquisition of subsidiary -
CAZ - (45,000,000) - {45,000,000)
Loans decrease from disposal
of associate - WKE - (202,698,425) - (187,798,325)
Additions - 181,818,000 - 181,818,000
Repayments - {18,568,000) - (18,568,000)

Ending balance -

These loans are unsecured and carry interest at the rate of 5.50% per annum. The loans are due on

demand.

23.3 Revenues from sales of goods/services and other income

Consolidated
financial information

Separate
financial information

2017 2016 2017 2016
Baht Baht Baht Baht
For the three-month period
ended 30 June
Other income
Subsidiaries - - 3,730,131 2,670,000
Associate - 390,000 - 320,000
- 390,000 3,730,131 3,060,000
Interest income
Subsidiaries - - 1,554,917 1,412,475
Associate - 2,347,773 - 2,143,458
- 2,347,773 1,554,917 3,555,933
A
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the interim petiod ended 30 June 2017

23  Related party transactions (Cont'd)

The following transactions were significant to subsidiaries and related parties: (Cont'd)

23.3 Revenues from sales of goods/services and other income (Cont'd)

Consolidated Separate
financial information financial information
2017 2016 2017 2016
Baht Baht Baht Baht
For the six-month period
ended 30 June
Other income
Subsidiaries - - 6,230,152 5,550,000
Associate - 780,000 - 780,000
- 780,000 6,230,152 6,330,000
Dividend income
{Include in “Other income”)
Subsidiaries - - - 21,399,930
Interest income
Subsidiaries - - 3,162,417 1,739,567
Associate - 4,467,910 - 4,060,862
- 4,467,910 3,162,417 5,800,429
23.4 Purchases of goods/services and interest expenses
Consolidated Separate
financial information financial information
2017 2016 2017 2016
Baht Baht Baht Baht
For the three-month period
ended 30 June
Purchase of goods and services
Subsidiaries - - 100,281 617,961
Rental expenses - office
Subsidiaries - - 126,000 126,000
Transportation expenses
Subsidiaries - - 5,673,885 6,986,841
Other expenses
Subsidiaries - - 42,698 37,667
Consolidated Separate
financial HUDIIHAUGT financial information
2017 2016 2017 2016
Baht Baht Baht Baht
For the six-month period
ended 30 June
Purchase of goods and services
Subsidiaries - - 159,021 681,938
Rental expenses - office
Subsidiaries - - 252,000 252,000

Transportation expenses

Subsidiaries - - 10,897,872 14,1 58,790
Other Expenses . _ . o
Subsidiaries - - 104,959 74,157
Mo \}1
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the interim period ended 30 June 2017

23  Related party transactions {Cont'd)

The following transactions were significant to subsidiaries and related parties: (Cont'd)

23.5 Key mangement compensation

Key mangement includes directors (executive and non-executive), the compensation paid or payable to
key mangement is shown below:

Consolidated Separate
financial information financial information
2017 2016 2017 2016
Baht Baht Baht Baht
For the three-month period
ended 30 June
Salaries and other shortterm
employee benefits 6,431,651 4,213,794 3,384,255 2,210,850
Retirement benefits 128,094 65,758 44,580 42,724
6,558,745 4,279,552 3,428,845 2,253,574
Consolidated Separate
financial information financial information
2017 2016 2017 2016
Baht Baht Baht Baht
For the six-month period
ended 30 June
Salaries and cther short-term
employee benefits 11,811,113 6,422,676 6,759,140 4,419,732
Retirement benefits 256,187 108,482 89,179 85,449
12,067,300 6,531,158 6,848,319 4,505,181

24  Commitments and contingency

241

Letters of guarantees

As at 30 June 2017, the outstanding bank guarantees issued by the banks on behalf of the Company and
subsidiaries for the purchase of petroleum gas and goods, advance received from customers and
guarantee for the electricity usage are as {ollows:

Consolidated Separate
financial information financial information
30 Junie 31 December 3% Jduns 31 Decamber
2017 2016 2017 2016
Baht Baht Baht Baht
Letters of guarantees
Company and subsidiary 446,134,133 313,529,951 62,894,484 71,894,484

As at 30 June 2017, the Group had credit facilities for letter of credits or trust receipt, letter of guarantes,
forward contracts and credit limit of loan. These credit facilities are pledged by subsidiaries’ assets (Note 10
and Note 11), the Group’s bank accounts, and directors.
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Takuni Group Public Company Limited
Condensed Notes to the Interim Financial Informatien (Unaudited)
For the interim period ended 30 June 2017

24

25

Commitments and contingency (Cont'd)

24.2

243

Operating lease commitments

As at 30 June 2017, the Group and Company had the future aggregate minimum lease payments under
non-cancellable operating lease in respect of land rental, buildings, equipment and car rental in which the
period of contracts is from 1 year to 22 years, as follows:

Consolidated Separaie
financial information financial information

30 June 31 December 30June 31 December

2017 2016 2017 2016

Baht Baht Baht Baht

Within 1 year 5,549,523 4,093,058 1,364,833 1,159,333

Within 2 to 5 years 3,573,032 5,036,932 1,960,132 1,769,332

Over 5 years 5,315,679 5,632,645 5,315,679 5,532,645

Total 14,438,234 14,662,635 8,640,644 8,461,310
Litigation

CAZ was sued for damages for the breach of a service contract by two vendors, totalling Baht 3.93
million. The first case totalling Baht 1.62 million resulted in evidence being given to a civil court on 10
August 2017. The other case totalling 2.31 million is firstly going to mediation. Since the management
believes that CAZ may not incur any loss from this litigation, CAZ hasn't recorded a provision for these
litigations.

Subsequent events

Investment in Short-term investment

On 3 July 2017, the Company invested in Bill of Exchange totalling Baht 20.00 million which maturity date is on
30 December 2017. )
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