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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors of Takuni Group Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position of Takuni
Group Public Company Limited and its subsidiaries, and of Takuni Group Public Company Limited,
respectively, as at 30 September 2022; the consolidated and separate statements of comprehensive income
for the three-month and nine-month periods ended 30 September 2022, the consolidated and separate
statements of changes in equity and cash flows for the nine-month period ended 30 September 2022; and
condensed notes (“interim financial information”). Management is responsible for the preparation and
presentation of this interim financial information in accordance with Thai Accounting Standard 34, “Interim
Financial Reporting”. My responsibility is to express a conclusion on this interim financial information based
on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain
assurance that I would become aware of all significant matters that might be identified in an audit.
Accordingly, I do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting™.

} ol

(Vipavan Pattavanvivek)
Certified Public Accountant
Registration No. 4795

KPMG Phoomchai Audit Ltd.
Bangkok
9 November 2022

KPMG Phoomchai Audit Ltd., a Thai limited liability company and a member firm of the KPMG global organization of independent
member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved



Takuni Group Public Company Limited and its Subsidiaries

Statement of financial position

Consolidated financial Separate financial
statements statements

30 September 31 December 30 September 31 December

Assets Note 2022 2021 2022 2021

(Unaudited) (Unaudited)

(in thousand Baht)

Current assets
Cash and cash equivalents 129,722 525,827 38,451 257,813
Trade and other current receivables 3,10 579,835 400,286 45,864 84,432
Contract assets 4, 10 528,518 634,777 - -
Short-term loans to related parties 2 52,620 47,320 154,790 86,750
Inventories 5 95,321 70,171 28,379 13,654
Other current assets 9,441 11,096 257 109
Total current assets 1,395,457 1,689,477 267,741 442,758

Non-current assets

Restricted deposits at financial institutions 27,307 27,288 15,600 15,600
Investments in subsidiaries - - 111,459 111,459
Investments in associates 6 42,146 4,255 47,064 4,000
Long-term loans to related parties 2 192,724 13,384 240,615 130,938
Investment properties 3,470 3,820 - -

Property, plant and equipment 7 683,708 710,706 49,475 52,020
Goodwill 19,384 19,384 - -

Intangible assets 14,007 14,442 976 1,226
Receivable from sale of land 2 71,895 76,241 - -

Retention receivables 4 178,324 97,154 - -

Withholding tax deducted at source 90,895 51,478 8,944 8,677
Deferred tax assets 6,440 5,752 395 632
Other non-current assets 9,199 8,938 4,222 3,004
Total non-current assets 1,339,499 1,032,842 478,750 327,556
Total assets 2,734,956 2,722,319 746,491 770,314

The accompanying notes form an integral part of the interim financial statements.
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Takuni Group Public Company Limited and its Subsidiaries

Statement of financial position

Consolidated financial Separate financial
statements statements

30 September 31 December 30 September 31 December

Liabilities and equity Note 2022 2021 2022 2021
(Unaudited) (Unaudited)
(in thousand Baht)

Current liabilities
Short-term borrowings from financial institutions 135,000 373,502 - -
Trade and other current payables 377,207 400,533 23,184 25,476
Contract liabilities 4 478,152 290,142 - -
Short-term borrowings from other party 20,000 20,000 - -
Current portion of long-term borrowings

from financial institutions 10 79,040 38,640 - -
Current portion of lease liabilities 28.866 36,306 703 1,024
Income tax payable 543 1,254 - -
Other current liabilities 52,023 47,758 398 239
Total current liabilities 1,170,831 1,208,135 24,285 26,739

Non-current liabilities

Long-term borrowings from financial institutions 10 17,560 87,660 - -

Lease liabilities 21,997 40,583 3,350 3,901
Deferred income 14,236 14,236 - -

Non-current provisions for employee benefits 12,091 11,078 861 734
Other non-current liabilities 25,407 12,443 561 486
Total non-current liabilities 91,291 166,000 4,772 5,121
Total liabilities 1,262,122 1,374,135 29,057 31,860

The accompanying notes form an integral part of the interim financial statements.
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Takuni Group Public Company Limited and its Subsidiaries

Statement of financial position

Liabilities and equity

Equity
Share capital:
Authorised share capital
- 800,000,236 ordinary shares,
par value at Baht 0.5 per share
Issued and paid-up share capital
- 800,000,236 ordinary shares,
par value at Baht 0.5 per share
Share premium on ordinary shares
Share surplus from business combination
under common control
Retained earnings
Appropriated
Legal reserve
Unappropriated
Other components of equity
Equity attributable to owners of the parent
Non-controlling interests

Total equity

Total liabilities and equity

The accompanying notes form an integral part of the interim financial statements.

30 September

Consolidated financial

statements

31 December 30 September

Separate financial

statements

31 December

2022 2021 2022 2021
(Unaudited) (Unaudited)
(in thousand Baht)

400,000 400,000 400,000 400,000
400,000 400,000 400,000 400,000
305,528 305,528 305,528 305,528

20,636 20,636 - -
12,597 12,597 12,597 12,597
150,765 105,919 (691) 20,329

81,853 81,853 - -
971,379 926,533 717,434 738,454

501,455 421,651 - -
1,472,834 1,348,184 717,434 738,454
2,734,956 2,722,319 746,491 770,314
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Takuni Group Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Revenues

Revenue from sales of goods

Revenue from construction contracts and rendering of services

Costs of sales of goods

Costs of construction contracts and rendering of services

Gross profit

Other income
Distribution costs
Administrative expenses

Profit (loss) from operating activities

Finance costs

Share of profit (loss) of associates
accounted for using equity method

Profit (loss) before income tax expense

Income tax benefit (expense)

Profit (loss) for the period

Consolidated financial

statements

Separate financial

statements

Three-month period ended  Three-month period ended

30 September 30 September
2022 2021 2022 2021
(in thousand Baht)
151,567 88,513 150,731 88,273
791,031 533,972 - -
942,598 622,485 150,731 88,273
(143,304) (86,396) (144,568) (86.414)
(686,702) (453,913) - -
112,592 82,176 6,163 1,859
6,277 6,940 4,108 6,028
(1,088) (936) (488) (408)
(43,904) (37,127) (9.839) (10,073)
73,877 51,053 (56) (2,594)
(3,165) (6,231) (125) (85)
(3,142) 1,551 - -
67,570 46,373 (181) 2,679)
(14.259) (11,526) 59 (440)
53,311 34,847 (122) (3,119)

The accompanying notes form an integral part of the interim financial statements.
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Takuni Group Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Consolidated financial Separate financial
statements statements

Three-month period ended  Three-month period ended

30 September 30 September
2022 2021 2022 2021
(in thousand Baht)
Profit (loss) for the period 53,311 34,847 (122) (3,119)
Other comprehensive income = - - =
Total comprehensive income for the period 53,311 34,847 (122) 3,119)
Profit (loss) attributable to:
Owners of the parent 20,007 13,419 (122) (3,119)
Non-controlling interests 33,304 21,428 - -
53,311 34,847 (122) 3,119)
Total comprehensive income attributable to:
Owners of the parent 20,007 13,419 (122) (3.119)
Non-controlling interests 33,304 21,428 - -
53,311 34,847 (122) 3,119)
Basic earnings (loss) per share (in Baht) 0.025 0.017 (0.0002) (0.004)

The accompanying notes form an integral part of the interim financial statements.
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Takuni Group Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Revenues
Revenue from sales of goods

Revenue from construction contracts and rendering of services

Costs of sales of goods
Costs of construction contracts and rendering of services

Gross profit

Other income
Distribution costs
Administrative expenses

Profit (loss) from operating activities

Finance costs

Share of profit (loss) of associates
accounted for using equity method

Profit (loss) before income tax expense

Income tax expense

Profit (loss) for the period

Consolidated financial
statements
Nine-month period ended

30 September

Note 2022

384,027
2,406,591

(in thousand Baht)

Separate financial
statements
Nine-month period ended

30 September

2021

295,563

8 2,790,618
5 (364,232)
(2,079,593)

295,563
(283,932)

346,793

17,937
(3,501)
(124,962)

11,631

15,699
(1.355)
(28,825)

236,267

(11,385)

(5,173)

(2,850)

(225)

8 219,709
(45,272)

(3,075)
(1,463)

174,437

(4,538)

The accompanying notes form an integral part of the interim financial statements.



Takuni Group Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Other comprehensive income

Items that will not be reclassified to profit or loss
Gain on remeasurements of defined benefit plans
Income tax relating to items that will not be reclassified

Other comprehensive income for the period, net of tax

Total comprehensive income for the period

Profit (loss) attributable to:
Owners of the parent

Non-controlling interests

Total comprehensive income attributable to:
Owners of the parent

Non-controlling interests

Basic earnings (loss) per share (in Baht)

Consolidated financial

statements

Nine-month period ended

Separate financial

statements

Nine-month period ended

30 September 30 September
2022 2021 2022 2021
(in thousand Baht)
- 1,750 - -
- (350) - -
= 1,400 - -
174,437 84,191 (1,020) (4,538)
64,846 27,698 (1,020) (4,538)
109,591 55,093 - -
174,437 82,791 (1,020) (4,538)
64,846 28,211 (1,020) (4.538)
109,591 55,980 - -
174,437 84,191 (1,020) (4,538)
0.081 0.035 (0.001) (0.006)

The accompanying notes form an integral part of the interim financial statements.
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Takuni Group Public Company Limited and its Subsidiaries
Statement of changes in equity (Unaudited)

Consolidated financial statements

Other components

Share surplus Retained earnings of equity Equity
Issued and from business Changes in parent's  attributable to Non-
paid-up Share premium  combination under Legal ownership interest owner of controlling Total
share capital  on ordinary shares common control reserve Unappropriated in subsidiary the parent interests equity
(in thousand Baht)
Nine-month period ended 30 September 2021
Balance at 1 January 2021 400,000 305,528 20,636 11,552 73,301 81,853 892,870 336,773 1,229,643
Transactions with owners, recorded directly in equity
Distributions to owners of the parent
Dividends to owners of the Company - - - - (30,000) - (30,000) (4,041) (34,041)
Total distributions to owners of the parent - - - - (30,000) - (30,000) (4,041) (34,041)
Comprehensive income for the period
Profit - - - - 27,698 - 27,698 55,093 82,791
Other comprehensive income - - - - 513 - 513 887 1,400
Total comprehensive income for the period - - - - 28,211 - 28,211 55,980 84,191
Balance at 30 September 2021 400,000 305,528 20,636 11,552 71,512 81,853 891,081 388,712 1,279,793

The accompanying notes form an integral part of the interim financial statements.



Takuni Group Public Company Limited and its Subsidiaries

Statement of changes in equity (Unaudited)

Consolidated financial statements

Other components

Share surplus Retained earnings of equity Equity
Issued and from business Changes in parent's attributable to Non-
paid-up Share premium  combination under Legal ownership interest owner of controlling Total
Note  share capital  on ordinary shares common control reserve Unappropriated in subsidiary the parent interests equity
(in thousand Baht)
Nine-month period ended 30 September 2022
Balance at 1 January 2022 400,000 305,528 20,636 12,597 105,919 81,853 926,533 421,651 1,348,184
Transactions with owners, recorded directly in equity
Distributions to owners of the parent
Dividends to owners of the Company 9 - - - - (20,000) - (20,000) (29,787) (49,787)
Total distributions to owners of the parent - - - - (20,000) - (20,000) (29,787) (49,787)
Comprehensive income for the period
Profit - - - - 64,846 - 64,846 109,591 174,437
Other comprehensive income - - - - - - - - -
Total comprehensive income for the period - - - - 64,846 - 64,846 109,591 174,437
Balance at 30 September 2022 400,000 305,528 20,636 12,597 150,765 81,853 971,379 501,455 1,472,834

The accompanying notes form an integral part of the interim financial statements.



Takuni Group Public Company Limited and its Subsidiaries
Statement of changes in equity (Unaudited)

Separate financial statements

Retained earnings

Issued and
paid-up Share premium Legal Total
share capital ~ on ordinary shares reserve Unappropriated equity
(in thousand Baht)
Nine-month period ended 30 September 2021
Balance at 1 January 2021 400,000 305,528 11,552 30,489 747,569
Transactions with owners, recorded directly in equity
Distributions to owners
Dividends to owners of the Company - - - (30,000) (30,000)
Total distributions to owners - - - (30,000) (30,000)
Comprehensive income for the period
(Loss) - - - (4,538) (4,538)
Total comprehensive income for the period - - - (4,538) (4,538)
Balance at 30 September 2021 400,000 305,528 11,552 (4,049) 713,031

The accompanying notes form an integral part of the interim financial statements.
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Takuni Group Public Company Limited and its Subsidiaries

Statement of changes in equity (Unaudited)

Nine-month period ended 30 September 2022
Balance at 1 January 2022

Transactions with owners, recorded directly in equity
Distributions to owners
Dividends to owners of the Company

Total distributions to owners

Comprehensive income for the period
(Loss)

Total comprehensive income for the period

Balance at 30 September 2022

Issued and

Separate financial statements

Retained earnings

paid-up Share premium Legal Total
Note share capital ~ on ordinary shares reserve Unappropriated equity
(in thousand Baht)
400,000 305,528 12,597 20,329 738,454
9 - - - (20,000) (20,000)
- - - (20,000) (20,000)
. . - (1,020) (1,020)
- - - (1,020) (1,020)
400,000 305,528 12,597 (691) 717,434

The accompanying notes form an integral part of the interim financial statements.
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